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MESSAGE FROM THE CHAIR

New faces, accomplished students
Greetings. I do apologize for the late arrival successful recruiting efforts in the future. Maicn 20037 out cconomctticians oiganizcd
of our newsletter. I have heard from some In the loss column are the departures of a mini_confci-cncc on “Nonmaiamcttic
ofyou that you have been waiting to get two faculty members who served the depart- Tcsting in Economcti-icsj’ Wniic dic titic of
departmental news. This delay can be attrib- ment faithfully for many years. George that confcicncc may not bc vciy ttanspaicnt
uted to the adjustment to my new position. von Furstenberg left IU after many years to most of us, it is important to iccognizc
I will do my best to avoid future delays. of distinguished service to work for the tnat confcicnccs on sncn tccnnical topics

There are many new and exciting things National Science Foundation as its econom- arc a cmciai moans to advancc icscaicn on
to report. Recent recruiting efforts by the ics program director. Bill Witte will retire to a pictnoi-a of social and cconomic Policy

department have been extremely successful. his new estate in southern Indiana. Tihnan issnca Vvnctnci Wc aic studying tnc cffccts

As a consequence of this effort, we are grate- Klumpp accepted a position at Emory of monctaiy Policy, ncaitn caic icfoim, oi-

ful for the presence of four new assistant University. social Sccniity funding’ it is absointciy critical
professors. They bring energy and stimulat- During the recent academic years many to navc avaiiabic tnc bcst cconomctiic tools
ing ideas to the department. Iuan Carlos intellectually exciting events took place in in addition to sound tncoicticai fiamcwoika
Escanciano taught at the University of the department. In October 2006, the de- Tnc dcpaitmcnt Wi|1 continiic to makc cvciy
Navarro in Pamplona, Spain, for two years partment hosted a mini-conference on child cffoit to host Sncn confcicnccs on appiicd
before joining our department. Yoon-Iin labor. The event attracted top scholars from topics as Wcii as on foundational issncs in
Lee and David Iacho-Chavez earned their around the country who brought a variety an cffoit to fostci woi1d_ciaSS scholarship at

PhDs from Cornell University and from ofperspectives to bear on this important is- Indiana Univcisity
die London School of Economics, respec- sue. In November 2007, a multi-disciplinary Tncsc icscaicn activitics in our depart-

tively, before they arrived in Bloomington. conference on obesity took place in Wylie mcnt navc substantial Spiiiovci cffccts into
Together vsdth Escanciano, they have added Hall. This conference involved scholars from tnc c1aSSioom_ Tncic may bc a pciccption
considerable strength to our econometrics nutrition science, sociology, economics,
group. Todd Walker, with a PhD from the social psychology, and medicine. And in (continued on page 11)

University of Iowa, is a welcome addition
to our macroeconomics group. Young-R0
Yoon is a young game theorist from Cornell DEPARTMENT AWARDS
and Wlll be with the department as a visiting
assistant professor. It is a great pleasure to
have such a strong and enthusiastic group of
young faculty members in our department.
The impact of this group of new faculty
members can already be felt in both under-
graduate and graduate teaching and in the
research environment in the department.

The latest addition to the department
is well-known microeconomic theorist
Frank Page, who taught for many years at

the University ofAlabama but has nally
realized that the grass is, indeed, greener
in Bloomington than in Tuscaloosa. Page

joins the faculty in the rank of full professor.
His teaching will initially be concentrated in

the gradhatc Program; ahd he Wih focus his Stadelmann Award-winner Dan Barron (center) with Arlie Williams (left) and Ger-

h*5¢aY¢h 1h the fohhahoh Oi h¢h”°'h5~ Th“ hard Glomm. See award winners from 2006 through 2008 on pages 5 and 6.
department is looking forward to similarly



Faculty Out 81 About
Talks presented “Financial Innovation and the Health Economics, in Cambridge, Mass. He

Persistence of the Extensive Margin” at The gave the same talk at Southern Methodist
Miehaei Aiexeev presented “Deeeiiiiimiiiis Economics of Payment Systems in Paris University in Dallas, Texas, and at Hebrew
iiiVAT Coiieeiiiiiisi Paiiei Data aiiiiiysisii (October 2007) and at Carleton University University in Israel in 2007.
ii 2007 eoiiieieiiee iii iioiiiii of the eoiii in Ottawa, Ontario (September 2007). In May 2006, Pravin K. Trivedi was

aiiiiiveisaili iiiiiiie Aeaeieiiili for Naeioiiai David Iacho-Chavez was invited to pres- keynote speaker at the Canadian Health
Eeoiiiimy iii Moseow’ Russia‘ ent a paper at Michigan State University in Economics Study Group meeting at Mc-

William B°°k“ Prmnted “R““‘°h 1“ April 2007. Master University in Hamilton, Ontario,
Eeoiiomie Eiiiieaiiiiii” iii the Aiiiiuiii Meet’ Michael Kaganovich was invited to give Canada. Trivedi was also invited speaker at

ing iiiNaiioiiiii Coiiiieii on Eeiiiiiimie Eeiue a paper at the Annual Meeting of the Society the 2007 David F. Hendry Festschrilt Con-
eaeiom New York City’ in Oeiobei 2006' for Populanon Economics in Chicago in ference in Oxurd, England.
iii Summer 2007’ he gave “A Piimei on Iune 2007. He also presented at the 2007 Konstantin Tyurin attended the Far

Regression Aiiaiysis” to an appiieei business European Meeting of the Econometric Eastern Meeting of Econometric Society

eeoiiiimeiiies eiiiss iii the University Oiisouiii Society in Budapest, Hungary. in Beijing, China, where he presented
Ausiiiiiia’ iii Aeieiiiieie’ Aiisiiaiiii’ Yoon-]'im Lee facilitated a workshop “High-Frequency Principal Components

Edward Biiie was iiiviieei to Present with the Korean Econometrics Society at and Evolution of Liquidity in a Limit Order
at the Woiksiiiip’ “New Deveiopmeiits Yonsei University in lune 2007. Market.” The meeting was held in Iuly
iii Miineieiiy Poiiey in Emerging Market In Iune 2006, Eric M. Leeper presented 2006.
EeiiiiOiiiieS>” iieid iiiili i5'_i 7’ 2007 and “Endogenous Monetary Policy Regime Iames M. Walker presented “Trust and

hosted by Coiiieii Univeisiey and the Bank Change” at the International Seminar on Property Rights: Experimental Evidence”
Oi Eiigiaiiei’ London‘ Macroeconomics, which was hosted by the to the Association for Politics and Life

Rubiana Chamaibagwai“ epiike at the National Bureau ofEcono1nic Research Sciences in October 2006. A year later, he

Hie Seiiooi Oi Piibiie and Eiivimiimeiiiai and held in Tallin, Estonia. He was also an spoke to the Society of Experimental Social

Aiiaiis iii Sepiembei 2007] invited speaker at the Far East Meetings of Psychology in Chicago about “Experimental
Fwwkimq Chang deiiveied “iiisumiiee Econometric Society in Taipei, Taiwan in Economics: Institutions, Equilibria, and

Piiieiiiise and Poiiioiio Seieeiiiiiii A Com Iuly 2007 and a featured lecturer for the Incentrives.”
eiiiiioiis Time MOiiei’” as an invited iiiik at New Zealand Treasury Guest Lecture Series Todd B. Walker presented at the 2007
eiie Univeisiiy Oi Keiiiueky iii Apiii 2007‘ in August 2007. Midwest Economics Association and Mid-

Iiiaii Caries Eseaiieiaiio eiiiveieei to the Ricardo Lopez presented “Is Exporting west Finance Association, bodi at the Uni-
iiiseiiuiii Teenoieigieii Auioiiomo de Mexieo a Source of Productivity Spillovers?” at the versity of Minnesota; the Western Finance

to present “speeiiieiiiioii Tests of Parametric Conference in Empirical International Trade Association; and the Frequency Domain
Dyiiamie Coiidieioiiai Quaneiies” at Ceiitio at Laurier University in Waterloo, Canada, Conclave at the University of Illinois.
eie iiivesiigaeioii Eeiiiiomieii Wiiii Caries in December 2006. Lopez also presented Arlington W. Williams was invited
Veiaseo in 2006' Eseiiiieiaiio aiso gave an “Entry to Export Markets and Productivity speaker at the International Foundation for
eeoiiomeeiies Semiiiai’ “Asymptoiieiiiiy in Developing Countries,” presented at the Research in Experimental Economics 10th
Opnimai Tests for Siiigieeiiideii Mofieis with London School of Economics Development Anniversary Conference and Gala, held in
a F°°“S °“ Average Pm“! _Eff°?“7 with Stl1diCS Institute in May 2007. April 2007 in Arlington, Va.
Kyungchul Song at the University of Roch- Frank Page Spoke about the “Strategic

ester in November 2007' Basins ofAttraction the Path Dominance Pub I OnS
Roy I‘ Gardner was keynote Speaker at Core, and NetworkiFormation Games,” at William Becker: “Markets in Higher Edu-

ii eoiiieieiiee’ Game Theory and Piiieiiee the Microeconomic Theory Seminar hosted cation: Rhetoric or Reality?” Economics of
Deeiieaied to Niiiiiiiii Resoiiiees and the Eiie by Centre d’Economie de la Sorbonne Education Review 25(6) December 2006.
Yiioiimeiii iii MY 2006' At the event’ iieiei Paris 1 in October 2007. He also presented “Effects of Human Subjects Requirements
iii Zaiagoza’ Spain’ Gamer spoke on “Biide “Club Networks vldth Multiple Member- on Classroom Research: Multidisciplinary
get Processes of inteiiiaiioiiiii Piiiaiieiai/ ships and Noncooperative Stability” at the Evience,” ]ournnl ofEmpirical Research on

Deveiopmeiii Oigiiiiiziiiioiisi Theory and Urliversidade de Vigo Spain and University Human Research Ethics (co-authored with
Eiipeiiiiieiiiiii Evieieiieee iii spiiiig 2007’ he ofWarwick, UK, in October 2007. Iane Lopus, Paul Grimes and Rodney Pear-

deiiveied “Deiimeiaey and Eeoiiomie Deveie Brian Peterson spoke to the Federal son) September 2007
Opmeni iii Today” Ukiaiiiei Faiiuie versus Reserve Bank ofMinneapolis about “Credit Edward Bufe: “Managing External
Success?” at both Stanford and Beikeiey Cards Unsecured Lending and the Optimal Volatility‘ Central Bank Options in Low—In-

Gehmrd Giomm presented “Pubiie Rate (if Ination ” come Countries ” Monetary Polity in Emmy-
Biieigei eomposieioii’ (De)CeiiiiiiiiZaiiOii’ Elyce I Rotella traveled to Los Angeles ing Markets and Other Countries ed N
and Weiiiaieei ii keynote address given Wieii to present “Death and Spending: Urban Batini (Nova Publishers), a joint work with
C‘ Aieaiem’ I‘ Seiiiopu’ and I‘ Suedekiim Mortality and Municipal Expenditure on S O’Connell C Adam and C Patillo
at the Workshop on Piibiie Economies and Sanitation” at a conference in honor of Rubiana Chamarbagwala: “Economic
Growth’ iieiei iii the University of Santiago Richard Easterlin in April Liberalization 8: Wage Inequality in India”
eie Ciiiie’ September 2007' In 2006, Rusty Tchernis presented “The World Development Vol 34, No. 12, Decem-

Kim Huynh gave ii Presentation iieied Connection between Maternal Employ— ber 2006 i
“Adoption 0fFir1f1Cial In“°"aiiOni State ment and Childhood Obesity Inspecting Iuan Carlos Escanciano “Model Checks
Dependence or Uiiobseived Heieiiogeiiee the Mechanisms ” at the National Bureau of using Residual Marked Empirical Processes ”> k h 3 7

iiy' ii at La e ead University in 2006' She Economic Research Summer Institute in Smtiytim sinitn 17.
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Nevv Facu mathematical economics and a doctor- nomics, and applied econometrics. One
ate in economics from the London School line of research uses advanced time-se-

Juan Caiios Escanclano e_am€_d llls PhD of Economics and Political Science. His ries methods to introduce a technique
ln CCOnOmlC_S from _lhc_UnlvclSlty Carlos main research interest is microeconomet- for successfully modeling asymmetric
lll dc Macllld (Spam) ln 2094’ and ll BS ric theory and applications, particularly information in a dynamic economy. An-
lg matllcmatlcg fr:/Imdtllg Lgllversldad nonparametric identication of economic other research agenda examines how the
Inczilggauiijcrsty $013‘/in ctismcs to models and higher order statistical proper- information content of asset prices can

O years ties of semiparametric estimators. This in- be used to estimate conditional prob-
On the faculty of thc Unlclsldacl dc Na. eludes the practical aspects of computation- abilities that rms will default on their
valla’ ln Pamplona’ Spain‘ His rcsmrch ally intensive methods used in the empirical debt obligations
interests fall broadly into the area of implementation cf thaw estimators
econometric theory, with an emphasis Yoomlin Lec received her BA fgom YOn_ Nevv Faculty
on Spcclcatlon tcstlng ln Cconomcmc sie University in Korea, her MA in econom- Frank Page joined the department as a

modcls for Closyscctlon and tln_le_SelleS ics from Tokyo University, and her PhD full professor of economics. His previ-
Sequences‘ He has focuséd spcclcally on from Cornell. Her dissertation is entitled ous ailiation was with the University
tllc development of Fonslstcnt spc_Clca_ “Generalized Spectral Based Specication ofAlabama’s Culverhouse College of
non tests for regressloll lnodcls uslng the Testing for Time Series and Dynamic Panel Commerce and Business Administration.
modem theory of emplrlcal Processes for Data Models.” Her primary research elds He received his MA in mathematics and

dgpendcm data’ and he has publlshcd in are time series econometrics panel data a PhD in economics from the University
hum”! oft!” /lmewimn Stntlmcal S0”: econometrics and nancial economics. of Illinois. His teaching and research in-
y’ Jmmll 0fEl:0n01/ifllztriw’ Ewnometm-E Todd B. Walker earned his BA and MA terests include microeconomics, contract
Theory’ Smnmm Smlm’ and Com‘-“Mt” in economics from Miami University and a theory, network formation games, and

ag’! sgnmm @D“ll1m’éZ”lym' PhD in economics from the University of nancial and public economics.
avl omas lac 0' avcz lecelve Iowa. His research and teaching interests

h' M ' ' - - -

ls BS and S ln cconomcmcs and include macroeconomics, nancial eco-

Roy I. Gardner: “Budget Processes: Iames Self: “Asymmetric Stationarity in “

Theory and Experimental Evidence,” National St()Cl( Market II1d.lCCSZ A MTAR
Games and Economic Behavior 59 (2007), Analysis” with Ike Mathur, ]onrnal ofBasi- L E
279-295, With K-M Ehrhart, I von Hagen, ncss, November 2006, vol. 76, no. 6. 0 ~

and C' Kw“ “Tcaching Microeconomics in Won‘ This newsletter is published by the Indiana
I,<lm_I-Iuynh: “C‘?“‘i%“°“*‘i Dcnslty , dCrland”.Wlth Pctiir Pashlglan’ loumalf University Alumni Association, in coop-

Estimation: an Application to Ecuadorian Economic Education, vol. 38, no. I, winter nation with the Department 0fEC0nOm_

Manufacturing Firms” Witn Dawn T- lacno‘ 2007' ics and the College of Arts and Sciences
Chavez. Economics Bulletin, Vol.2, No. 62. Rusty TCh¢I'I1iSI “$6l¢C[i0H and Plan Alumni Association, to cneourage alumni

David Iacho-Chavez: “Conditional Den- 5WitChing BehaViOr,” With 5-L.T- N0rmar1Cl, interest in and support for Indiana Uni-
sity Estimation: an Application to Ecuador- I. Pakes, P. Gaccione, and ].P. Newhouse, versity. For activities and membership
ian Manufacturing Firms” with Kim Huynh. Inquiry, V01 43, 1'10 1- inf0nnanOn> can (800) 82‘i"3044 Oi Snnd
Emmm,-[S Bulletin, V012’ NO_ 62_ pravin K_ T1-ivedi; “Using Trivariatc e-mail to iualumni@indiana.edu.

Eric M. Leeper: “The Price Level, the Copulas to Model Sample Selection: Ap-
Quantity Theory of Money, and the Fiscal plication to Family I-Iealtlrcare Demand,”
Theory Ofthc Price Lgvclav Smm-Shjomqml with David M_ Zimmcr, jouwml ofgusingss Chair ......................... .. Gerhard Glomm
Of-P011-H-my Ewnomy 53(1)’ February 2006 Eumom,-C Smtmm’ January 2006 Editor ........................... ..Harriet Kenny

(with David B. Gordon). “Monetary and Copula Methods in Econometrics: An .

Fiscal Policy Switching,” Iournal of Money, Introduction for Practioners (with D. Zim- College of Arts an Sclcnces
Credit and Banking 39(4), 2007 (With Troy mgr) Foundation and Trmds in Emn0met_ Dean .._. ..... .., ....... ..Bennett I. Bertenthal

Dawg and Hess Chung), rics, which was also published separately as a Exglvc Dlllgctol of DeVclO§m.c:tEu.

Ricardo Lopez: “Imports of Intermedi- m0n0g1‘aph by NOW Publishers. umm rograms """ H aw ms

ate Inputs and Plant Survival,” Economics Iames M. Walker: “The Effect ofAsym- IU Alumni Association
Letters, Vol 92, No. I, Iuly 2006, metric Payoffs in Simultaneous and Sequen- President/CEO Tom Martz

“Revlcw OfTladc’ Growth and lncquaf tlal Prisoner Dilemma Games”, Wltll T'K' Senior Director
ity in the Era of Globalization,” by Kishor Ahn, M. Lee, and L. Ruttan, Pnhlic Choice. & Ailiam G;Oups Nicki Bland
Sharma and Oliver Morrisey in the ]ou1/nal Iames M. Walker and Arlington W. Editor for Constituent

vflnwrnarivnal Development, vOl- 19, 110- 3. Williamsi “Tho Voluntary Provision of =1 Periodicals ............. ..Sarah I. Preuschl
Peter K. Olson: “TurningPoint” for Public Good with Binding Multi—Round Class Notes

users of Mankiw’s Econoniicx, 4th edition, Commitments,” with Matthew A. I-Ialloran, Editor .......... ..Raymond Fleischmann

designed to stimulate in-class discussion. RB-Yh in Ex1IB1’iWlmfl EE0"0144iE-Y-

Frank Page; “Networks and Clubs,” Todd B. Walker: “How Equilibrium W 2 COLLEGE OF
(with Myrna H, Wgodci-5, Vanderbilt Uni- Prices Reveal Information in Time Series ARTS AND SCIENCES
versity), ]on1/nal ofEconomic Behavior and Models with Disparately Informed, Compet- I IN[TI;l~IAWIJNIVERSlTY

Organization 64, 2007. itive Traders,” joarnal ofEconomic Theory, ‘ Blwmiswn

vol. 137, Issue 1, November 2007.
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Retirement of two wonderful professors
sparks tribute to their contributions

Bill Witte’s macroeconomics, innovations beneted CEMR
ill Witte came to economics both refocus on pure macroeconomics, which of “reaction functions,” modeled after theB early and a little late. His early Witte did. policy behavior of the Federal Reserve.

interest was familial: his paternal At Indiana, Witte has been active in Additionally, Witte built several versions of
grandfather was a professor ofeconomics undergraduate teaching and department the U.S. macro model, participated in the

at the University ofWisconsin, and during service, along with his involvement in the national model comparison seminar funded

the 1930s he had been the principal archi- Center for Econometric Model Research. by the National Bureau of Economic Re-

tect of the U.S. Social Security. But when In the department, he taught large lecture search, and took over as co—director of the

Witte attended UW in the early 1960s, sections of introductory macroeconomics CEMR in 2005. The CEMR supported

he chose to major in political science but and coordinated the multiple sections of more than 30 PhD students in Witte’s 28

at Yale, he realized his mistake. After a this course. He has been a dedicated teach- years.

four-year delay involving service in the er, who takes seriously the idea of linking IU economists and business professors

U.S. Navy, he moved into economics with his classes to relevant economics policy. tour the state each year on the Busi-

the goal to be engaged in Work that was Witte joined the Center for Economet— ness Outlook Tour talking about the

relevant to real-world problems. Ironically, ric Model Research in 1988. The CEMR likely course of the national and regional

such Work is now done more tangibly in is a joint effort of the College ofArts and economy for the coming year. The tour,
public policy schools than in economics Sciences and the Kelley School of Business which features the model~based forecasts

departments. that Was founded in 1979 to support re— produced by Witte and the CEMR, is one

In graduate school, back at Wisconsin, search in the development of econometric of IU’s most successful outreach programs.

he quickly concluded that his main interest models and to vster their use for forecast— Fortunately for the center and the

was in macroeconomics and concentrated ing and policy analysis for both private department, Witte intends to continue
on international economics. Upon comple- business and government agencies. his association with the CEMR in retire-

tion of his PhD in 1975, Witte taught at Witte brought his interest in and ex- ment. He also plans to pursue several other
Penn State for ve years, Working mainly in pertise about macroeconomics, monetary research projects and to spend more time

the area of international nance. In 1980, theory and policy, and international eco~ in southern Lawrence County, Ind., with
Indiana University approached him. In nomics to the construction of macro mod- his wife, Victoria.
addition to a vastly superior program in els. One of the most important innovations Witte retired in 2008.
basketball, IU offered an opportunity to he developed at CEMR was incorporation

George von Furstenberg’s distinguished Work remembered
n recognition of his distinguished at Princeton University, from which he of open-economy macroeconomics and

Iresearch, teaching, and service contri- received a PhD in economics in 1967. He international nance. At Indiana he became

butions to Indiana University and the had become a U.S. citizen one year earlier. a full professor in 1973 and a titled (].H.
economics profession, a conference was Since 1967, Work at the International Rudy) professor in 1983. In 2000-2003
held in George von Furstenberg’s honor in Monetary Fund (Division Chief, 1978- he was the inaugural Robert Bendheim
April 2006. 1983) and at various U.S. government Chair in Economic and Financial Policy at

Participants included Iuergen von Ha- agencies including the U.S. President’s Fordham University’s Graduate School of
gen, University of Bonn; Michele Frati~ Council of Economic Advisers (Senior Staff Business Administration, Lincoln Center.

anni, Kelley School of Business; Volbert Economist, 1973-76) and the Department He is deeply involved with his students

Alexander, University of Giessen; Ulfvon of State (1989-1990) alternated with his and their professional success. His latest
Kalckreuth, Deutsche Bundesbank; Yisheng academic pursuits. He earned Fulbright book (with Michael K. Ulan) is Learn-
Bu, Liberty Mutual Insurance Company; research and teaching fellowships to both ingom the W01/la’; Best Central Bankers

Bank Nam Icon, Drexel University; and Poland and Canada and has been featured (Kluwer 1998). A co-edited manuscript on
Chris Waller, Notre Dame. The conference in successive editions ofWho’s VVho in Monetary Unions and Hard Pegs: Efeets an

ended with a reception at the Grant Street America starting with the 44th, and in the Trade, Finaatial Development, and Stability
Inn and a dinner hosted by George for the 1999 edition ofWho’s VVho in Economics. was published in 2004 by Oxford Univer-
participants. In 2000 he became president of the North sity Press. In May of 2006 he hosted an in-

George M. von Furstenberg was born American Economics and Finance Associa~ ternational conference on “New Monetary
in the western part of Germany in middle tion, ofwhich he served as president-elect and Exchange-Rate Arrangements for East

ofWorld War II. In 1961 he arrived as a and program chair. Asia” which was held at the Rockefeller .

19—year old immigrant alone in New York A prolic writer and frequent editor, Foundation’s Bellagio-Italy Conference
to make it the hard way — study, work, his interests are policy-oriented, broad, Center. He recently spent one year with the
and no play — rst at Columbia Univer- and international. However, he is very National Science Foundation.
sity’s School of General Studies and then particular about sharing in the teaching The professor retired in 2006.
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 Student News

G raduate h0n0 rs Associates, Inc .; an undergraduate intern
for the IU Department of Economics; and

Ilmrgen lung’ a Outhycar PhD Student’ an internship with the office of the mayor in
won the nomination of the National Science --—--—-e"--~""--—Coral Gables. Her career goals focus on the
Foundauon to Parnclpatc at thc 2nd Meet‘ areas of consulting policy training teach-
ing ofNobel Prizewinners in Economic mg, or research. ing
Sciences in August 2006. The meeting was Daniel Barron received the 20o7_o8

hcld m Lmdnu’ Germany’ Whcrc eight law Stadelmann Scholarship for the academic

r€atc_s met Wlth 3°‘? young researchers from year. The recipient is chosen each year from
40 dlffcrcm countrw a select group of outstanding economics 6

students nominated by the department ofUndergraduate honors . . . . . Myth Ar 1dU_$_
business economics and public policy in the a cw no 1

Enzabntn Haugn OM65, BA’07, 1'¢¢¢iV¢d Kelley School of Business and the depart- Kw“ S00 Bongs South Kora"
rnc 2006 Kcnnern R R Grns Louis Scnol‘ ment of economics in the IU College of Athibhu Chmanukrohv Thailand
arship. Oates, who is from Coral Gables, Arts and Sciences An independent faculty Iinho Choi, South Korea

Fla., majored in economics and mathemat- committee then reviews the nomination Won Suk Chung, South Korea

ics Wnn 3 nnnor in SPani5n and Cnmplcrcd materials and selects the scholarship winner. Christoph“ Cola Us-
rn¢ Lin°ral Arts Managnnnr Prngranr In addition to his economics degree, Bar- Sayuri Hascgawai Japan

An nnnors gradnar¢> Sne was On rnc ron is working toward a degree in math- Gary HSi3°> U'S'
dean’s list during all semesters while at IU, eniatics and a minor in religions studies Sin‘? Knnrbal T'~n'k°Y

Snc is a Merl Scnnlan and Snr rncelvcd This spring he was awarded the Christenson Nhan LS" Vietnam
many awards for her academic achievement, Award’ which honors an outstanding eco_ I-/¢¢'Kai Lin, Tin“/an
including being the 2006-07 Stadelmann nomics major who has excelled in mastering Hong—Tat Lui, Hong Kong

SCn°lar5niP- Oates 3150 5P¢nr time Ovrrsnas the technical aspects of economics. He also Mm“ Rayamalhb Npal
in Swine» Spain rnrnngn rnn Council on received the Cora Hennel Scholarship for John Stone UL U'S'
International Education Exchange. VVhile demonstrating high ability in mathematics Yang Wmg, China
at IU, Oates was president of the Board of A West Lafayette, Ind,-native, Barron S¢V¢l'il”1 W¢iS$, Germany

Aeons and served as president of the IU graduated from West Lafayette lnnior/ ii?! Xl¢> China
Rotaract Club. She was active at St. Thomas Senior High School, His mother’ Cathy, 511115 I00 YOOI1, 5011*‘-ll Kofil

Lnrncran Church» Wn¢r¢ Snn Srrvnd as 3 teaches English as a second language and Ping Zhngv China
peer minister. She was one of three student his father, lohri, is a professor of economics Congyi Zh0n, China
representatives of the USA at the 5th Inter- at pnrclne University Beginning this fall, I-in Z110, China

nanonal Student SYmP°5nnn- he will attend MIT as a graduate student
Oates’s work experiences include student with hopes to one day teach and conclnct

staff intern for the IU Intensive Freshman research as an economics r,rofessor_ Ufrrli Bn3rr3'3n3rY9~» Indra
Seminar; software assistant at Oates H61??? Bi$$0I1l'1¢If¢, U3-

Riccarclo Cairo, Italy
Yao~Yu Chili, Taiwan

2007 8t 2008 Annual jordan River ,E§§“;§§§eP,§;f““‘hK°'°a

Economics Conferences ’“**"‘3e"‘°”a“°*“eE‘““°‘°‘Adhamlon Kuchkarov, Uzbekistan

In spring 2007 the department held the Adam Nowak, Elizabeth Lintner, Ha- loo Yong Lee’ South Korea
second undergraduate/graduate student roon Anwar, and Chris Wagner. Omicron Ilmyl Lm’ Chm?
conference for the presentation of papers Delta Epsilon induction and cord presenta- Akxéndcr Rlchtar’ U'S_'

to faculty and economics students. The tion were also held during the conference. En_dnZa1 Rldwarh Indonsla
conference was organized by profes— In April 2008, the third annual Iordan Erma Roggrs’
sors Iames Self and Gerhard Glomm. River Economics Conference was held, with Ioélard Sabem’ U'S'
The event opened with a book fair and presentations by Donghwa Shi, Huixin Dame} M" Sham?’ US‘
luncheon sponsored by Addison-Wesley. Bi, Seokgil Park, Michael Plante, Nora Wcnw Shzn’ chmaf
Presentations were given by graduate Traum, Muhammad Rahman, Pei Pei, CFWY“ Wang) Chum
students Iason VanAlstine, Brian Swart, Zaichao Du, Iialu Liu, Greg Gilpin, Xrng W61’ Qhlna
C. I. Iackson, Dmytro Zhosan, Qian Li, Cristina Danciulescu, Eunseok Han, D1 Wu’ C_hma

I-Iasan Faruq, Seokgil Park, Pedro de Woonam Seok, and Abhijit Ramalingam. Lcyum XE’ Chum
Araujo, Iuergen Iune, Iames Murray, Ronald W. Iones, of the University of Roch-
Chung Tran, Ioana Schiopu, and Calin ester, served as guest speaker for the closing
Arcalean. Undergraduate presenters were of the conference.

K Visit us online at www.indiana.edu/~econweb. 5



Award Winners
Undergraduate
Carroll Christenson Award
Daniel McDonald (2006)
Daniel Barron (2007)
Clayton Glover (2008)

Mr. 8: Mrs. Harold E. Strow Award
Daniel Barron and Laura Malament (2006)
Sean Mullen and Laura Malament (2007)
Allison Hawkins and Arnon Iearkjirm (2008)

Iames E. Moffat Outstanding Senior
Douglas Brayley (2006)
Brian Adams (2007)
Daniel Barron (2008)

Economics Department Distinguished
Scholar Award
Alex Cohen (2008)

Moffat Scholarship Recognitions Awards
for academic achievement:

2006
E. Haroon Anwar, Matthew Auman, David
Duewel, Anson Ho, Nhan Le, Charalambos
Mannouris, Ianice Parmar, Batchimeg Samb-
alaibat, Emily Whitman, Daniel Barron, Carin
Chapman, Laura Malament, Lawrence Mazur
II, and Elizabeth Oates.

2007
Christine Iachetta, David Weller, Carin
Chapman, Laura Malament, Lawrence
Mazur, II, Elizabeth Oates, Andrew Huang,
Brian Gaines, Clayton Glover, Kevin Kleck-
ner, Chris Eline, Nicholas Bechert, Allison
Hawkins, Iacob Bower-Bir, Ianet Hamilton,
Kyungyoon Kang, Cecile Perton

2008
Sanjeev Balamohan, Suhasini Bhargava,
Robert Bracco, Ka Hang Cheung, Ryan Dix,
Ross Ehmke, Chris Eline, Isabel Estevez,
Kate FitZGerald, Ianet Hamilton, Iayoung
Koo, Brandon Roberts, Neil Shah, Bard
Udoff, Zachary Vonnegut-Gabovitch, Ryan
Whitt

0

Fred & Indy Witney Scholarship Award loam Schiopu (2006)
Fei lU€fgCl'1 Iung

Ian McCarthy (2007) Qia" Li (2008)

A: Professor Phil Saunders (far left) with 2008
G raduate Taulman Mm“. Award graduate student winners Greg Gilpin, Ian Mc-

Carthy, Nora Traum, Michael Plante, and Hao
Yin, and Professor Michael Kaganovich.

B: 2008 undergraduate award winners. Front
Yunah Song (2008) Frank T. Bachmura Award row: Allison HaWki”5/ /(Woung KOQ /en”/‘fer

W. Phillip Saunders Award Calm Arcalcan (2006)
Miller, Ryan Whitt, Suhasini Bhargan, Ryan
Dix, jamie Potash, Brad Udoff, Arnon /earkjirm.

C. m C mule an asan amq Second row: KaHang (Chris) Cheung Tae Hoon
Brian Swari (2007) Henry Mi Ohver Award Yeo, /anet Hamilton, Neil Shah, Alex Segura,
G G l d N T 2008 I S h 2007 4 . 4regory rpm an ora raum( ) oana c 1opu( )

Ahnnni AI for MlCh3Cl Plante
San/eev Balamohan, Chris Eline, Clayton Glover.

C: 2008 graduates at May reception, from left,Excellence in Teaching Daniel I. Duesterberg Book Award . . . .Man“ Raghav (2006) (2006) Syed Mohiuddin, Chiu Wong, Adelaide Yego,

13' L' 2007
Kersten Kelly Shlra Nadel, Zack Kutllch, jamiemg 1 ( ) Calin Arcalean (2007) ’ . .

Hao Yin (2008) Greg Gilpin and Ian McCarthy (2008) Mash’ L‘l”" L°We”“e'”' Em’ W"?'y”' A”d'eW
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Takahashl, Amalgan Battulga, Arlle Williams,
Heather Moyan, Dan Barron, and Whitney
Gehlhausen.



aca em an teac economics. we , , retire rom tion t at serves c i ren ane ore d y d h ' E ll MAT’65 ' d f ' h h'ld d

Mazek and his wife, Susan, live Miami-Dade County (Fla.) adults with developmental,
exandcr I‘ Kmldonasslsi in Kings Point, N.Y. Corrections and Rehabilitations learning, and emotional dis-

MA’53, PhD’61, is the David On Iuly 1, 2005, Bob after 34 years of service. He abilities. Walter has also served

R°“ B°Yd P‘°f"‘“°‘ and 3°‘ Young, MA’62, PhD’69, lives in Miami. as interim CEO for Kayne

gems Prokssor of eccnomlcs retired from the U.S. Depart- Despite suffering a stroke Eras and as chief operating
at the University of Oklahoma. ment of Labor’s Bureau for on Nov. 19, 2005, Richard A. oicer and treasurer for Kayne

To hongllllis Contrtiutions to International Labor Affairs after Van Arsdale, BA’65, remains Anderson Rudnick Investment
Ofu E1 C site; ggowmor 26 years. Twenty-one of those senior executive vice president Management. A chartered

O O a Oma CC are May years were “on loan” to the of player personnel of the nancial analyst, he lives in Los

17’ 2005’ Alex ' I_<‘?“d°““ss‘s U.S. Agency for International NBA’s Phoenix Suns. He con- Arigeles
Da . Kondonassis oined the

Y 5] Development, he adds. He also tinues working with two speech Steve A. Oldham, BA’73, is

OU a_Culty mflg 8 and SCr_vCd spent two years as a consultant therapists, a speech pathologist, vice president, general counsel,

as Chalrman O the cconomlcs to the Ford Foundation in Cal- and his wife Barbara (Fenton), and secretary of Roche Diag-
de artment from 1961 to 1971 , ’

P cutta, India; ve as a manpower BS 65. An I-Man in basketball, nostics Corp. in Indianapolis.
and as dlrcctor O cconomlcs specialist at Ohio State Uni- Van Arsdale is known in Phoe- In October 2007 he received
from 1979 to 1986. He has versity; and ve years with the nix lore as the “Original Sun.” the Indiana State Bar Associa-

dlrccmd th€ édvanccd g_mdL_1' International Labor Organiza- Robert L. Bish, MA’66, tion’s Women in Law Recogni-

atc program In ccfmomlcs Smcc tion in Geneva. “I would be de- PhD’68, is a professor emeritus tion Award, which honors an
1960. Kondonassis reports that lighted to hear from any friends at the University ofVictoria individual who has helped the

he has been privilcgcd tO_ direct from IU days,” he writes. in Canada. He married Nancy advancement ofwomen in the
more than 50 doctoral disserta- Young and his wife, Ann, live in L. Malecek, BA’69, on Iune legal profession. Oldham lives

_OnS' In lggii he WaS_inductcd Fairfax, Va. He can be reached 16, 2005, in Charleston, in Pendleton, Ind.
mm the O a Oma Hlghcr at robtcyoung@cox.net. W.Va. They plan to split their Douglas I. Fisher, BA’75, is
Education Hall of Fame. Kon- Ierome Laurent, MA’63, time between Port Townsend, on the journalism faculty at the

donassis hVes_in Nofman’ Okla‘ PhD’63, PhD’73, received the Wash., in the summer and Lo- University of South Carolina.

Frances Rldcr Slmmerl 2005 University of Wisconsin- reto, Mexico, in the winter. He He is also principal researcher
maker BS’57 MAT’65 lives

1’ ’ _lh’h Eau Claire Alumni Associa- writes that he rst asked Nancy on the Community Iournalism
In CO um us’ Ind" W1 er tion President’s Award in May to marry him in 1968 at IU. Project, on the Web at vvvvw.
husband, Samuel, BS’54, sports 2005. The award recognizes Retired from the insurance hartsvilletoday.com. Fisher lives

dirc_ctOr_ for V1/vhitf) River Broad‘ outstanding professional or per- industry, George H.G. Hall, in Columbia, S.C.

Castmg In CO um us‘ sonal achievements or service BA’66, maintains a small law Thomas I. Buck, BA’76,
A trial lawyer practicing in in education. Laurent retired practice and teaches insurance MBA 78, is senior vice presi-

San Francisco for 40 years’ Guy after teaching 41 years in the and law at Jacksonville (Fla.) dent of Merrill Lynch 8: Com-
O. Kornbliun, BA’6l, was economics department at the University. He also serves as pany Inc. in Indianapolis. In
SCle_cft¢d _as a 2006 Northm University of Wisconsin-VVhite- a national officer in the grand November 2007 the company

Call Or_n_1a super _LaWycr _by Law water. He lives in VVhitewater. council of the Chi Phi fraternity announced that he was named

dwpvlmw magazmc and ls a Edwin G Dolan BA’64 and has been involved with the one of “America’s Top 100

Ccmed_ Cmll mal advocalf: with Cert/MA’66, writes, “Kitty fraternity’s Bloomington, Ind., Advisors” in the investment
the Nanona Board of Tnal [Katherine Hurney Dolan], chapter. Hall can be contacted magazine Rrggisterzal Rep. Buck
Advocac . He is a member of

_y Cert/MA’66, and I have been at ghall@ju.edu. also serves as a member of the

t C M11110“ DO at Advocate S busy vw'th a series ofvisit- W. Reid Weir Ir., BA’69, Dean’s Advisory Board for IU
Forum and the International ing professorships at various works at HomeCrest Cabinetry Bloomington’s College ofArts
Society Ofprimcrus Law Firms‘ universities in Eastern Europe, in Goshen, Ind. and Sciences and as general

A mcmbcr of IU,S College of including Central European co-chairman for the Crooked
Arts and Scmnccs Dcan’s_Ad_ University in Budapest, Hun- 1 Stick Golf Club’s hosting of the

VlS_OI-Y Board’ Komblum ls the ary; American University in - 2009 U.S. Senior Open. An
rinci al of Gu Kornblum & g Amdla Jayne Decb Gretz’

P y , Bulgaria; Stockholm School BAv7l is vice icsidcnt of mac I-Man in football, he lives in
Associates’ with Ofms In San of Economics in Riga, Latvia; kct rcscarch mil analytics of tlic Carmel, Ind.
Francisco‘ University of Economics in American Medical Association Alphons Smit, BA’76, is

-I9 Prague We would be espe- in Chicago retired and living and Los
S cially interested to be in contact Ralph Collins Walter, Angeles.

W8ff¢n F- MaZ¢k MA’62 l'¢- with REEI alumni in Ri a or 1 - ' - In November 2007, Greg-’ ’ g MA 72, is senior managing
7’P0l't¢d that 11¢ Plafld 10 Sic}? Prague. The couple has also clircctoi. for Kayne Anclcison ory A. Ballard, BA 78, was

d0Wl1 H5 cadmic dam Of th taught at the English-language Capital Aclvisoi in Los AngclcS_ elected as mayor of Indianapo-
U-5- M¢l‘C1'1%1I1I Mafin AC11d- MBA program in Zagreb, Cro- ln 2007 hc was clcctcd to ioin lis. Ballard is a distinguished

emy On July 1, 2006, aftf Z0 atia. The Dolans can be reached ihc board of directors for the graduate of the Marine Corps

Yafs in fh¢ P0$iii0I1- H6 Ih¢H at dolan@alumni.indiana.edu. Exccptional Chilclrcrps l;Ounda_ Command and Staff College,

Planned to stay at the In lune 2006’ Clarcncc W‘ tion, a not-for-prot organiza- (continued on page 8)
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Alumni Trends

Al u m n i ndS Eric V. Clifton, MA’78, from Kansas State University.
PhD’81, is an assistant director 1 I. Ieffrey Castell, BA’83,

( ,;0m-mwdam page 7) at the International Monetary Th_?m:; ?i1H§rrmann(’1Bf¥80’ is a principal and senior vice
. , Fund in Washington, D.C., Wn cs a 6 as move C Oscr president of industrial ser-where he attained a master s ' '

(kgree in military Science. His where he has worked since Zzrfngicaltifcrs iiitsaig vices at Colliers Turley Martin
mayoral campaign 1984. He and his wife, Iulia and ’ Tucker, a commercial real-estate
ful in spim of minimal fund_ (Doherty), BA’8O, live in Po- hc'r’rmannl3@sbc brokerage rm in Indianapolis.
mg and low rccognition tomac, Md. Kle€nriCl;ert' In 2007 he served a term as

when he began the In After serving with the Roch- Assistant rofcgsor president of the Indiana/Ken-
his acceptance Speech Ballard ester (N.Y.) Police Dept. for man; ihics tucky chapter of the Society of
Said he Considers this Lam ai six years, Charles A. LoFaso, g Industrial and Oice Realtors.

P g BA’78 has been promoted to San Francisco Sta“ Umvcrslty In September 2007, W.“the classic, if not the ultimate, ’ Sh “V65 and Works in San , -
16 of rassmots Ohtics ,, criminal investigator. He has Kelly Iohnson, BA 83, became

Iage E Eli S BA1378 is i been married to Lorrie (Lins), Francisco‘ a partner for the law rm Porter
' gg ’ ’ BS’79 for 25 ears She is a Karen Vorst’ P D 80’ was Wri ht Morris & Arthur inthe controller and human-re- _’ y ' ' ' ' " _ g, ,

director for Asscssmtm technical accounting manager apomtéd by UmV_€rS1ty of Cincinnati. His practice focuses
for Bausch Sc Lomb in Roch- M'ssOun'KanSaS Clty Provost on white-collar crime and civilTechnolo ies a commercial _ _

rcal_cstatcgn;1 in San Anwnio ester, N.Y. They have two sons Bruce‘ Bubacz as th_c “aw CO1 and criminal forfeiture. Past
- lege ofArts and Sciences dean - - -

She has been vvith the rm for £4_artyP?1$.llléhke' BA,78 in lune 2006. Vorst came to pm-S126?“ -of FIE ircatcli Cmcm
seven ears Bri s is resident nan ams’ ’ ' ' nan nmma C en“ awyers
of the3l)ovvnto\%/i Priffessional ]D,81’ is 3 partner for the UMKC In 1980 as an aSSlS_ Association’ Johnson lives inEvansville, Ind law rm Kahn tant Pmfeswr and 5‘3l'V¢d as CinCinnati_
Toastmasters club PAC treasur- " 0 ' " -

> Dccs Dunovan & Kahn, Whlch associated dean and the interim Pablo E Garcia Perez,
f h H' ' R bl' - - ‘ 'er or t 6 lspamc Cpu [Can celebrated its I00-year anniversary dam Of the Colleg 0fA1't5 and BA’83, attendcd the University

W fS An ' , d - ~ 9 - ~homen oh an tgnio inh m May 2008 Flccn Ofthc rm 5 Sciences before accepting her of Puerto RICO Law School
t 6 mcommg PR5‘ Cm O t C 29 attorneys are graduates of current position as dean of the and earmd his degree in 1988
Sifn Antonio Chapter of th‘3 In‘ either the IU School of Law—In- college. She lives in Leawood, 3- 1998 h h d h-fM A ince e as operate isstitute o anagement ccoun dianapolis or the IU School of Ks. law Oice, specializing in
tants. The National Republican Law_B]QOmmgtOn_ Wllllams 15 a Llsa A_ Erwin, BA182, ls 1 d b k

torts estate aw an an -
Corlgrcsslonal Commlttc has member Ohc B1°°m1ngt°n Law associate dean of students at the ’ - ’ - -

. . . ruptcy. Garcia Perez lives innamed her businesswoman of Alumni Board and the IU Alumni Umverslty of Kansas Mcdlcal
- - - . Guaynabo, Puerto Rico.the year three times. Briggs can Association Board of Managers. Center In Kansas C1ty_ She rc_

be reached at jcbriggsmba@ He lives in Evansville, Ind. cendy rcccivgd PhD in Pgrtneg 211; tl'1§CIgCl1ai12l1pOliS

QW [Tn H er anlc Syahoo.com. ' ’seling and student development (Continued mm pag)

Stay Connected to IU.

eeome a eei:
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Kevin M. Toner, BA’83, is Indiana State Bar Association. I

a distinguished fellow of the William E. Birmingham,
Indianapolis Bar Foundation. BA’86, lives in Riverside, Ill., ALUMNI SPOTLIGHT
Fortthe last three years, he has with his wife, lane (Wiaduck), ‘-
been named to the Indizmn BA’87, a real-estate agent for
Super Lzzwyerx publication in the Gaslight Realty in Riverside. Bu I n C
practice area of civil-litigation The couple has four children. St‘
defense. Economist and educational

Terence M. Fitz, BA’85, has leader Narendra Iaclhav, James B- Bollard» MJY87» PhD’9o> has been aPPointeei

been promoted to assistant vice PhD’86, returned to IU Ptesident and Chief executive oiiieei’ of the Fetietni Re‘

president of the board of direc- Bloomington in Iune 2007. He serve Bank of St~ Louis by the niiniiis nosrei oiieiiieetotsi

tors for Fifth Third Bancorp met with University President Bniiatei assumed the new Position on APi'ii i- “Innis

in Cincinnati. He joined Fifth Michael McRobbie; Sumit Gan— 3PPointnient is Woneieihii news for everyone eoneetneei

Third in April 2005 as a home guly, director of the IU India With monetary PoiieY- He has niiide niheiathentsii eon‘

equity compliance manager. Studies Program, and Patrick ttiniitions to monetary eeononiies and Poiiey iiniiiYsis>”

He is responsible for ensur- O’Meara, IU dean for interna- Robert Beeiteta Piofessot oi eeononiies and eiieeiitive

ing that regulatory compliance tional programs. Indian lm— associate dean of the Coiiege ofAtts St Seiehees at iU
guidelines set forth by state and maker Vinay Dhumale, who is Biooniington» said Biiiistd Was iseeitetis tioetotai stn‘

federal agencies are met. directing a lm about ]adhav’s dent Whiie at IU-
In October 2007, Thomas life, accompanied him.]adhav is The St- Louis Fed is one of i2 iegionai Reserve Banks

C. Froehle ]r., BA’85, became vice chancellor of the University that, iong With the Board of Governors in Washing-

chairman and chief executive of Pune in India. ton> D-C» eoinpnse the Feeietiii Reserve SYstei"n- As the

partner at the Indianapolis law Anne Layne-Farrar, BA’87, nationis eenttai hank» the Feeietni Reserve SYsteni tot‘

rm Baker 8c Daniels. He will was promoted to director at nitiiiites U-S- nionetai'Y Poiieyi tegniiites stste‘eh¢ittei'ed

serve a four-year term. Froehle LECG, a global expert-services inenihet hanks and hank holding eonilianies» and Pto‘

has worked for the law rm for rm in Chicago. She focuses on Vides Psynient seiviees to iihiiheisi institutions and the

15 years and has served as a economic and regulatory issues U-5‘ govetnniene Biiiiaith as President ofthe St Louis

member of the organization’s surrounding intellectual prop- Fed, Wiii rotate with other Reserve Bank Presidents as 3

management since 2000. He erty and particularly patents, Voting member of the Fedeini Open Market Committee»

lives in Indianapolis with his and she has experience in the the nionetiii'Y PoiieY insiting iittn of the Feti-

wife, Iennifer (Miller), BS’85, economic analysis of regulatory “He is 11 thofotighiy iieeoinliiisheti economic theo‘

MS’92, principal of New Au- issucs, rist who has spent his entire professional career at the

gusta Public Academy North, a Steve Sullivan, BA’87, of St- Louis Feeh” Beeket siiiei- “His 1'eseiiteh is eioseil’

public school in Indianapolis. Winnetka, Ill., is director of informed hY the WW5 eentfai hanks oPef3te and he has

Diana L_ Motoot, BA’35, the Right Anglo Educational extensive experience brieng the current St. Louis Fed

]D’88, is the founder of Peace Foundation in Chicago. The Ptesitient» Wiiiitiih Pooie, in his Ptelsatatioh tot the Fed“

Talks Mediation Services in Los organization provides sum- emi Resetveis OPen Market Coniniitteeis meetings-”

Angeles. The company medi- mer—school scholarships for Gerhard Glomm7 ehaitnian of the dprtmnf» said

ates personal disputes ranging high-school sophomores living the 3PPointnieIit is Wonciettlli news fol‘ the ¢ieP3ttment-

from divorces and prenuptial in Chicago. Sullivan writes that “D11 Bniiattiis extensive Pnhiieation teeotd in the best

agreements to estate planning the organization was founded aeaeieniie lotiinais is 3 teiieetion ofthe eliiiiiiti’ of the rig‘

and family business conflicts. by fellow IU alumnus Michael otons quantitative training teeeiveti in the DePai'tlnent

Mercer is also the author of E. Milkie, BA’84, MA’89. otEeonomies»” Gionini saiei~

Your Divante Advisor: A Lawyer David S. “Baaba” Alani, The aPPointnient Was made attei" an extensive

and pp Ptytlqoloitt Guiplg You BA’38, and his Witt, Kelloy search. Bullard joined the Research Division in the St.

Through the Legal and Em0ti0n- L. (Budny), BS’86, relocated Loiiis Fetieiai Reserve Bank in 1990» the siinie Vest he

111 Landscape 0fDiv01*ce, printed from Fishers, Ind., to Bloom- Feeeiveti his tioetofate from iU- He has held in¢Yeas'

by Simon 8: Schuster. She lives ington in November 2005. Da— ingiy tesiionsiiiie toies in the Fetieiai Reserve Bank of St-

in Playa del Rey, Calif. vid is the managing member for Louis Reseateh Division for more than 18 Yeats and has

Karen R. Orr, BA’85, Real Estate Capital Associates in Pnbiished eiitensivehi on eeoliomic policy issues.

ID’89, is a partner at the Bloomington. He is president

Lafayette (Ind.) law ofce of of the Indiana chapter of the

Stuart & Branigin. A member Delta Upsilon Alumni Associa- at tho Now York Stock EX_ for eight y¢ars_ Taylor lives in

of the Business Law Survey tion and a board member of the change) Colobi-ating (jonvoigyyg Mishawakav

Commission, she witnessed Indiana Wrangler Foundation, 1()-year anniversary of being Donald F, Foy ]r., BA’89,

Indiana Gov. Mitch Daniels, a Delta Upsilon organization. listed by tho NYSE Gibson is a district sales manager at

’75, sign House Bill 1306 into The Alanis have three chil- livcg in Iacksonville with his Eli Lilly and Co. in Saratoga

law, which amends the Indiana dren — Hannah, Ioseph, and wife, Sarah (Strauss), BS’9(), Springs, N_Y_ He lives in Sara-

Code concerning corporations, Thomas. and their two daughters —~— ]es- toga Springs.

partnerships, and limited liabil- Iohn B. Gibson ]r., BA’88, sica and Kato in June 2997, Ajay A_ 3a-

ity companies to help Indiana has been promoted to president In 2007, Soott A_ Tay- manta MA’39, phD’92, bgcamc

businesses remain competitive. of the employee—care division of lot, B1-V88, was namod Chief aSS()ciat€ dean of the Haworth

Orr has been elected to repre~ Convergys in Jacksonville, Fla. deposit ottor of MFR Flhan- College Oflgusiness at Western

sent Tippecanoe County in the In March 2008, he participated gial in Mishawaka, Ind. He has Michigan University.

House ofDelegates of the in the closing-bell ceremonies worked at tho Company (£0;/ltinugd 01/Lpag 10)
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AI u m ni trends BA’92, has been promoted a management supervisor the law rm Bingham McHale
from associate attorney to part— for Northlich, an advertising in Indianapolis. He practices in

(‘”””””¢”’if"”m ZMJV 9) ner at the Chicago law ofce of agency in Cincinnati. They the areas of matrimonial and
Lowis & Gellen. He counsels have two children — Aidan and appellate law. Also licensed to

A faculty member of the univer- and represents manufacturing Calleigh, who was born in Iune practice law in Florida, Kohl-
sity since 1992, he has served companies, service rms, and 2007. The family lives in West haas assists the rm‘s clients
as chairman of the department nancial institutions in business Chester, Ohio. with Florida legal issues.

of nance and commercial law disputes. McManaman is active Marc T. Quigley, BA’93, Brian P. Poi, BA’95, is a

since 2003. Samant has also in the Chicago Bar Association ID’98, has been named a senior economist at StataCorp,
been a visiting professor at two and has served as an instruc- partner at the law rm Krieg a provider of statistical analysis
universities in New Zealand tor for Loyola Law School’s DeVault Indianapolis, where he software in College Station,
— Massey University and the London Comparative Trial originally joined as an associ- Texas. He received a PhD in
University QfWaikatQ, He lives Advocacy Program. ate in August 1998. He is a economics from the University
in Portage, Mich, Julie Stillabower Rosen- member of the rm’s litigation of Michigan in 2002. Poi can

winkel, BA’92, ]D’94, has and creditors’ rights and bank- be reached at brian@poihold-
1 been named a partner at the ruptcy practice groups. Prior ings.com.
Rdiger F. Von Stengel, law rm Krieg DeVault. She to entering the practice of law, Indiana Gov. Mitch Daniels
MA’9I, is managing director at joined the Hammond, Ind., he was a computer analyst with announced the appointment
IVG Funds in Bonn, Germany, Ofce as an associate in May the largest consulting rm in Ryan Kitchell, BA’96, as direc-
where he lives with his wife, 2002 and is a member of the the country and specialized in tor of the Ofce of Manage-
Nataly, and his three children, rm’s health care and litigation change-management consult- ment and Budget in Iune 2008.

Kevin I. “Richie” Bowman, practice groups. Rosenwinkel ing. Quigley lives in Indianapo- Kitchell, a Kokomo native,
BA’92, received a PhD in eco- lives in Schererville, Ind., with lis with his wife, Katherine A. will oversee the state’s Budget
nomics from the University of her husband Edward, Cert’94, (Sparks), BGS’96. Agency, Division of Govern-
Illinois at Chicago. He is an as— BS’94, and their two children, Christopher B. Anderson, ment Efciency and Financial
sistant professor in the econom- Tara and Iake. BA’94, MBA’03, is the princi- Planning, Indiana Finance Au-
ics department of Bloomsburg Rob Schein, BA’92, ID’97, pal Air Force marketing manag- thority, and Public Employees
University of Pennsylvania. is a partner for the law rm er at Rockwell Collins in Cedar Retirement Fund, among oth-

Mitchell Greenberg, Krieg DeVault, having joined Rapids, Iowa. He is a volunteer ers. Kitchell previously worked
Cert’92, BA’94, is vice presi- the Carmel, Ind., ofce as an teacher for Iunior Achievement with Eli Lilly 8: Co. and was

dent of TD Securities, a division associate in Iune 2001. He of Eastern Iowa and has taught a research associate for the Indi-
of Toronto Dominion Bank. has been appointed chairman a personal—economics class. For ana Fiscal Policy Institute. He
He works in New York City as of the rm’s construction-law his volunteer efforts, Anderson earned his MBA from the Dart-
a foreign-exchange trader. He practice group. Schein lives was named one of four nalists mouth College Tuck School
and his wife, Stefanie (Fel— with his wife, Lori (Narveson), for the 2006 Rockwell Collins of Business and has Chartered
rice), BA’95, have a daughter, ID’03, and their three children, Good Citizenship Award. Financial Analyst designation.
Madeleine Chase Greenberg, Samuel, Sarah, and Matthew, in Elisabeth Soller Curtis, He lives in Zionsville, Ind.
born Oct, 6, 2005. Stefanie is a Zionsville, Ind. MA’94, PhD’97, lectures at Eric G. Hawkins, BA’97,
manager of conference sponsor- Tricia Epstein Ethier, New England College in Hen— co—f0unded the Internet—based
ships for a health care company BA’93, is senior treasury man- niker, N.H. She planned to recruiting company Career-
in Norwalk, Conn. She also agement adviser for KeyBank in teach at Dartmouth College in Tours with fellow IU Bloom-
freelances as an event coordi- Cincinnati. She holds a certied Hanover, N.H., beginning in ington alumnus Aaron D. Bare,
nator for professional gure treasury professional designa- the fall of 2006. She and her BA’99. Hawkins lives in Higley,
skating shows. The Greenbergs tion with a mastery in Canadian husband, Gregory, live in New Ariz.
live in Faireld, Conn. treasury management. Ethier’s London, N.H. Matthew A. Quagliara,

Martin W. McManaman, husband, Shaun, BA’93, is Kevin H. Harris, BA’94, BA’98, MBA’06, is brand
is assistant sports editor at The manager, interactive marketing

. Evening News in Ieffersonville, team, with the United Services
Ind. He won second place in Automobile Association. He
the category of sports writer of lives and works in San Antonio.
the year with a circulation of
12,000 and under in the 2006 20005
Community Newspaper Hold- Iesse S. Sanders, Cert/BA’00,
ings Inc. contest. Harris lives in completed his MBA from the
Ieffersonville. University of Pennsylvania in

In May 2006, William P. December 2006. He is an as-

Hunt, BA’94, was promoted sociate with the investment rm
to a managed-care, regional Allied Capital in Washington,
account manager for Abbott D.C. Sanders and his wife, Car-
Laboratories. He and his wife, rie (Parkinson), Cert/BA’99,
Christine, have twin daughters. celebrated their sixth wedding
They live in Atlanta. anniversary and live in Dupont

/uergen /ung, Qian Li, Ian McCarthy, Matthew Arnold, and Sayuri BAIE/;gCh]a§,;§' i<ohlhatas’ Circle in Washington’ DC‘ She

Hasewaga, all 2008 PhD graduates, were recognized at the spring ’ ’ is a par ner 3 (W"Fi”Wd 0" Wxt)
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these is the introduction ofa mandatory
third-year paper, which PhD candidates

must present at the internal lord/an River
Conference which takes place in April

~ ' Y ’ - ' ' that faculty time allocated to research comes ’ .

recei\ ed her master s degree in planning . cach year Ar the rsr two msrallmcnrs

from the University of Maryland in 2005. at the expense otteaehing» eslaeeiallli at

She works as a transportation planner for the tin‘-iergratiuate le"el- i hrmlY helieve

the city of Rockville, Md., and focuses that this Pereeption is Wrong From manY
licr practice on liikc paths, Sirlwalksr riiirl conversations with my colleagues, I have

riicrlirirm become convinced that their own research

Immifcr 5_ Burnett, (jcrr/BA/lggigg is forming an important complement to
3

writes “In une 2006 I returned from teaening= hoth at tne graduate anti the
7 7

serving three years as a Peace Corps volun- undergraduate levels-

teer in Ghana, West Africa. I’m currently hroiessors iames Walker and Riearo-o

attending Princeton University, working on LoPeZ» tor example» nave been Working

a MPA from the Woodrow Wilson School With tindergratiuate student Alex Cohen
of Public and International Affairs. Study- on an eXPerimentai set‘nP that Parallels
irlg liard, but loving Sr-liool definitely the decision-making environment faced by

missing the traditions and atmosphere of agents in eoorelination games With Positive
lU_” Bumqt lives in lvrinccmii N_]_ agglomeration externalities. In economies

ofthis conference, students presented

research on such diverse topics as school

choice, health insurance, college subsi-

dies, volatility in foreign exchange mar-

kets, the effects ofoil price shocks, the

interaction of monetary and scal policy,
and venture capital syndicate networks.

The undergraduate major in the

department continues to blossom. The
addition ofUndergraduate Advisor Sue

Medland has greatly aided the program.
In spring 2008, the department claimed

338 enrolled majors. Each semester,

about 4,000 undergraduate students on
the Bloomington campus take econom-7

‘ ’ With a Y Ylomeration externalities there are . . .

' Ioscelynn R Gjtgnoni Be/Cert Oeti often lhiltilltl le e uilibria and these e iilibria its eoursee our meiors Wm more than
is pursuing an MB degree from Loyola P rl tl that ran, Share or prcsrrgmus Campus_

Uniwrsity in C]iic;lg()_ lii October 2()()6, can be ranked in terms of welfare. How
Slit married lamb D_ Tomaw lg5’()2 ri Sc such equilibria are selected is one crucial

s > e

nior software engineer for the online travel aslaeet oteeonolnies» and tne experimental
agcncv Orbit; Wrirld WidC_ The Cuuplc design developed in this research project is

lives in Cliicagu intended to evaluate the salience of factors

During his rimg at 1U Blrimiiiiigmn, shaping equilibrium selection so as to gain

Benjamin A_ Falk, BS/BA’()6r Crimplcrcrl insight as to which outcome will prevail

ve summers ofinternships, the rst three in an intertemlaoral setting Future Plans

Ofwliicli W¢r¢ spent as an equities ,_lC_ call for more extensive development ofthe

rivatives analyst for a rm on the Chicago initial researen> with the goal otptihlieation
Board Options Exchange. The last two in an aPProPriate eeonomies lournal
summers he worked as an analyst in the A
xed income department for Bear Stearns g P g
in New York City After graduating’ Falk The graduate program had an incoming

enrolled in a master’s course at the London eiass otao Students in eaeh oiithe iast two

School ofEconomics and Political Science. year5> with ahout i7 students entering the
“This inrsrdisciplinarv approach Crwcrs PhD program and as many as four students

both the quantitative and qualitative aspects entering the MA program" These Students
flon _run rrowrh trends » he Writes “I come from I4 different countries includ-

() g S 3 '

complete my master’s in September 2007 ing China> india> iaPan> itaiy» UZheiti5tah>

and am currently looking for ill-time work Eeuador and Nepal" We are hieseed with
While spurring mv rims bcrwecrl Chicago graduate students vuth such diverse back-

./ 5

New York, and London.” grounds
Ican M_ Morrison, EH06’ is pursrr Over the last two years, 13 students

ing a PhD in economics at Michigan State earned a PhD under the Very dedieated

University. She writes that she plans to ieadership ot‘Miehaei Kaganovieh> our

specialize in the area of development eco- new director of graduate Studies" The PhD

nomics with a focus on Russia and former Program has undergone some tundanaentai
Sovlcr srarcs_ changes. Perhaps the most noteworthy of

wide scholarships. Elizabeth Oates and

Daniel Barron, for example, won Stadel-

man Scholarship awards in 2006-07
and 2007~08, respectively. In 2006-07,
Elizabeth Oates was the rst winner of
the Kenneth R.R. Gros Louis Scholar-

ship. And for the last two years, Wells

Scholars included econ majors Alexander
Cohen, Kate FitzGerald, Ianet Hamil-
ton, Isabel Estevez, Laura Malament,
Lawrence Mazur, Morgan Tillman,
Neil Shah, Miles Taylor, Aasiya Mirza,
Monica Debbeler, Luke Pacold, and

David Zilz.
Four of our undergraduates showed

great bravado and presented their
research papers at the Jordan River Con-
ference in April 2007. It is a great honor
to celebrate all of the accomplishments
of our undergraduate and graduate

students at our annual honors banquet in
April and our departmental graduation
ceremony.

Iwould like to express my sincere

thanks to all faculty members for their
effort and devotion to teaching and to
research, to all the students whose inter-
ests, ambiuon and intellectual curiosity
make teaching fun, to our many alumni
and friends who have provided nancial
assistance to the department though the

IU Alumni Foundation, and last but
certainly not least, to all the staff in the

department without Whose efforts at least

I would be floundering.
To all alumni and friends of the

Department of Economics: please keep

in touch and inform us of signicant
events in your lives. Ifyou will be in the

area, please let us know and please feel

welcome to stop by.

I1
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The IU Alumni Association is charged with maintaining records for all IU
alumni. Please print as much ofthe following information as you wish. Its
purpose, in addition to providing us with your class note, is to keep IU’s alumni
records accurate and up to date. To verify and update your information online, visit

Publication carrying this form: Trend Line: Economics Alumni Newsletter Date

Name

Preferred Name

Last name while at IU IU Degree(s)/Yr(s)

Univ. ID # (PeopleSoft)

Home address Phone

City State Zip

Business title Company/Institution

Company address Phone

City State Zip

*E~mail *Home page URL

*Please indicate clearly upper and lower case.

Mailing address preference: O Home O Business

Spouse name Last name while at IU

IU Degree(s)/Yr(s)

Your news:

0 Please send me information about IU Alumni Association membership.
IUAA membership supports and includes membership in the College ofArts and Sciences Alumni Association
and your local alumni chapter. You may join online at vvwvv.alumni.indiana.edu or call (800) 824-3044.

Please mail to the address above, or fax to (812) 855-8266.


