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Messagenni the chair 4 * c

- - ca AEA ‘=3Economics trends to active year _A,,,,,,,-,,,, ,,,,,,,,,m,,,,,.
he department has had an active ofPrinciples ofMicroeconomics this fall; iends!
yeardin mgny f€)c1nE.hTh: facaiiltty PhilPwill tC;.[C1l'1itF§ tthe g_I'3(ti:113IIC class IU E¢0nomics Alunmj
con ues 0 pu 1s g -qu 1 on nncip es s c ion in e spring - -

books and articles, highlighted by the term. Iudging from their plans for this C_0°1“‘*“1 Party ABA mecngs
publication of Pravin Trivedi’s Econo- academic year, each will be pursuing a 111 N¢W Y01'k> M0nd3§7> I311-
metrlilc S<;ci_ety}l\éonograph, tiltled R1:gres- very aictive rectiiremgnt Cl1risYV:éler ac- 4, 1999, 5:30-7:30 p,m,
sion na ysis 0 aunt Data. ravin’s co- cepte an.en owe c air at e niver- ' 1

author, A. Colin Cameron, spent the fall sity of Kentucky. We wish him every New Yoékglt? .@‘T0werS
1996 semester in Bloomington as a vis- success in his new home. 1 Son lute’
iting professor. The faculty’s output is The departtnenfs undergraduate ma- All 0'76 Wltmt. Gm<:t_fbwner
much broader than its published research. jors continue to enjoy success in their glamnawgand
The ]0umal ofEconomic Education, un- professional school placements as well as

der the editorship of Professor William in the job market. Over the last two
Becker, continues to be the leadingjour- years, students graduating with a

nal in its field. Eric Leeper co-organized bachelor’s degree in economics have ac-
the latest Carnegie-Rochester Conference cepted positions at Andersen C0nsult- Graduatg Prggfanl
on Public Policy with Christopher Sims. ing, A.T. Kearney, Price Waterhouse, , ,
Michael Alexeev spent a year advising Hewitt Associates, Nations Bank CRT, SPCCl3.lt1CS O11 W€b
the Russian government on tax reform. and Goldman Sachs. The department’s
Ed Buie consulted for the World Bank pre-law alumni are currently enrolled at T0 P101110 0111 most dlstmcnvc
on a project in India. the University ofChicago, University of g1adua1¢_P19g1am5 and to _P1cs°m

The department hosted two confer- Michigan, Harvard, and Yale schools of 0111 $P¢C_19~111¢5 111010 ¢11¢¢11V¢1}’ 10
ences in October. The rst, the Mid- law. Undergraduate alumni pursuing the 1110 0111$1d¢ W011d, 111160 5P°¢1a11Y

west Econometrics Conference, doctorate in economics have entered na- P10211111“ have "OW ban Pmlcd
brought many leading econometricians tionally ranked programs at Cal Tech 011 111° W00 P3503 01 1110 11°F?-11'

to our campus for a weekend devoted to and Northwestern. The department is 1110111 They 4110

the latest research in econometrics. Two justiably proud of its undergraduate ' 1500110111105 0f_T1an5111011

weeks later, the Midwest Macroeco- majors and their accomplishments. ' G~'*11T1_¢$> _EXP011m¢111$> and
nomics Conference convened with The department faces many challenges 01830111111011

speakers coming from Europe as well as this year. The College’s budgetary prob- ° 1n1¢_1113110119~1 130011011110

the Midwest. Both conferences enjoyed lems spill over into all its departments, and F1nan¢1a1 3111d10$-

wide participation by graduate students, economics no exception. The faculty has T110 W00 351111053 101 111050 15

several of whom gave papers based on been engaged in a number of activities h1tP3// WWW-111d1n-¢<111/
their dissertation research. designed to promote our special pro- "'°¢0nwcb/g1'3d$/$P¢‘5m°n“;htm1-

The last year brought many personnel grams and display our areas of strength. If d0¢101a1'$1_11d°111 311110111 W110

changes. Michael Kaganovich was The selected areas also highlight our con- 113% W011<¢d 111 111030 111035 W0u1_d

awarded tenure and promoted to the nections to the Kelley School of Busi- 111<¢ 10 501111 a 111055350 313001 111011

rank of associate professor. I hope that ness and other IUB campus units. We ' ¢XP°11c_nce5 and Career gamS_ and
you will join with me in congratulating hope that by focusing attention on these 5113108105» 1110 d¢Pam_ncm ‘Z111 be
him on this achievement. Ioin me also in areas, as well as others, our department glad 10 1n_¢111d¢_ 1110111 111 1110 D00;
wishing Lloyd Orr and Phil Saunders will continue to achieve increased recog- 101310 10511111001315 and Peer adV1Cc_

the best in their retirement following nition for its scholarly output, and the P311 of 1110 5110- Plea” send Comm‘
many years of distinguished service to students will continue to be favorably 011110115 10 P10105901 G_°01gc Von
IU. Both will be actively pursuing their sought after by employers in the private 11015101113018 bY °'ma11 at V9“
research as well as continuing some teach- and public sectors. fu1$t@111d13113-¢d“-
ing. Lloyd is teaching an honors section — Robert/1. Becker



Roy Gardner is serving in a one-year ' °

Faclllty out @~v about position as acting director of the Rus- Mlcpad Kaganovlch
sian and East Euro can Institute. This YCCCIVCS t€I1l11'CP
appointment reects Roy’s exceptional

- - ~ - Professor Michael Ka anovich brin s to
G¢0rg¢ V011 Furstnbcrg tTaV°l¢d I0 the Versatility and Illustrates the Ccntmhty of Indiana University E diverse pers%)nal

fnltiiny din? Lon: lggcr gicaiitnc §§;§i(Z,Tcs m mnctmg the mnvcrslnns background and unusual professional
antic coasto rance to at e ni- - ' ' ' 'E kh d b d ii experience. He was born in Tallinn, Es-

versity ofNantes during the March mid- arncci ind1$563£58?gniergnggsoainci tonia, then one of the republics of the
term break. The city was celebrating the Eh i P A S C in . , C ii U 5 3 R Ht, is nnnt in both Russian

400$? _<111niV¢1‘$i-i1'}’_ 0f£h¢ >_fN3ni¢$> nicoiiifstnilcciariingiaiin in gxcinvigdcgn and Estonian. He was educated at St. Pe-
rocaimin re i san civiant - ’ ’P 5 g on net In ~ - - P bi- E tersburg University, receivingadegree (a

ancc °fF1'¢nCn Protestants (Hngncnotsl mictifrgntigil-lnai Sifgiilgériilricgnnniycgf rough equivalent of master’s) in math-
Von Furstenberg deliveredacycle ofthree Tax Stmcmms and the Reiationshi of otnatics and ooononnos Ht wont on to
lectures on various ‘aspects of interna- T B i. ,, h h P d tootivoapnp inniatl-1¢n:1an'cs’vVithasP¢_

axes to ene its w ere e presente . . . . . .

E10I1?=i1dEaP1t1n moblililiryzsnd =1C1:1C_11_01'§rC111ia with cn_antiini.s G’_ Ginnini and P_ Bcinsc cialization in mathematical economics,
ane scussion on e ian risis sP - crvvh ~ from the U.S.S.R. Academy of Sciences

was also roughly the SL1b]CC[ ofhis latest RcdiZn1;§§€iOni°$f‘i2‘iiSdi§c%i’c1nv‘;:‘i'iY in Mosoow
article,alengthy review essayon the long thcNBERmccnn Onwrmdc Upon Kaganovitns tctntn to Esta-

Way “From CaPi\T=11 Mobility to II1t¢ma' g - nia, he became a research fellow at the
nonnl 1_nn9~nc_i“n Integration,” in OPE” I:i:%alatR€:iL:iI;C£§’ in ting Elxéngiiinc Estonian Academy of Sciences. Despite
E@0"0'm¢5RF1’WW- Snnifnid institute gf Tnenicitlicni EcO_ then-limited academic contacts with col-

In ll1n¢> 11¢ Y¢l'um¢d Y0 F1‘?-11¢ to noniics in ini he icscnicd his a Ci leagues in the West, Michael was able to
Lyon’s Institut de l’Euro and then to the .n d “T Coy’ P. Wh G P P Produce nignnnanty Work on tnn1nScC_

ti e ax m etition en overn- .

Un1V¢Y:_1g°_fLnl¢g>nd1§€¢n$$ Vanoinz as“ mcnts Lack Cogiminncnt. The <Gn,:ai tor models of economic growth. Onet .
P66 S 0 6 lmpll g l1f0P¢&H Q11 , C ~ - » H- in paper of that period was published in

--W rm cm» Eliiiii 1985 M-»@~fEmm»¢
ucd work In this are-a with his form-‘tr tional Conference on Public Economic In tnc end of 1989’ Kaganovicn and
d0¢t0f1 Smdmt Davld P- T5015» HOW In Tn - T ai in M-d In his family emigrated to the United States.
SICCP aSCCnt at GCnCI'al MOIIOIS Corp. Cory In usc Oona, C . 1 Wrist - upon arrival’ Michael SCCufed a
He also submitted book tCIT13.I'.lOn.l ECOIIOIIIICS lTlCCl'_lI1gS CI'€ at . . i . . th

Indiana University presentations at Poslnon as a ccnncr In ccononncs at C
Michael K._Ulan of the U.S. State De; Michi State Unnnnsity, Pcnn Stain University of Rhode Island, where he

P=1rHn¢nI) nn¢dLm””"'0m the WW” 5 U - g - d iii U - - i-iii ' rapidly developed a new research agenda
Best Central Bankers to the publishers. atIi1i‘;_‘;:il1tZ_’éLiI;mnP€ig:vcrS1ty O mms focusing on modotn theory and appnta-

Eric Lapin. Ciyniganizcdi with C_ tions of the models ofeconomic groyvth.

Sims, a conference on “Measuring Mon- Tnmngn most of tnc 705 and 80$’The Trend Line cnny Poiicy En-nets” for the Caincgic_ the ‘theories of general economic equi-

’ Rochester Conference Series on Public nnnnm and growth were Vlcwcd .38
1 l b t d f th. . t -

“%"“=1"YPY P059 1- N,,<~;m-I M C, :2 .i:“..s...;.:“;:’;-
the Indiana Umvcmty Alumm Assoc‘? (inst Spent muc O ay an fession However th rl ’90s havenon, in cooperation with tho Ecgngmics Iune in Germany at the Center for Eco- k , e ea Y

Department and the College of Arts and nomic Studies at the University of ¥““tii.° a Tzsslvg rcsurgcnicc Oi mtercs
Science Alumni Association, to encourage Mumeh and the Conroy f()1' European in 15 Wot 35¢ _0n nnw eve OPmen

annnni i_m°Y°5tn1and$nPP9n for In_‘n“~_na Integration Research at the University m nimcrb°cc°nOm(1;is'ini1)any Ofnnne {On
University. For membership or activities of Bonn He Worknd with facnity in mery a stract m ie s ecame e stan-
1I1f(_)1’iTlaLlOl1,iCali ($00) 824-3044 or e- nicsc Ccnicis and aisn Presented inc na_ dard tools of applied macroeconomics.
mall 1l1=lll1IT1I11@1nd1~'~1I1¢=1-¢d\1- nnrapoiincs and the Ncw Regionalism}, It has also aifected other elds, such as

E°°n°nn¢s DePal'nn¢nt Phil Saunders directed an intensive Pnbnccconomlcs’ f1°"°1°P“‘°““‘°°“°‘F"
Chair ........... Robert A. Becker Workshop nticd “Devcinning Skins in ics, and the emerging eld ofeconomies
NCWS Editor ....................... .. Evaluaog 33 ¢Valuatin educational in tfanSitiOn,

C°n¢8° °fA1'ts ascienccs activities s’ponsored by %he National Micnaclas background in. growth
Dean .................... ..Moi-ton Lowengrub Conncii on Economic Education and theory proved valuable and timely. In
Director of inc U S Oicc of Education on innc one of his most important pieces, he
Develo ment ......... ..Susan Dunn Green ' ' . . . . ‘P 22_26_ Teaching with nnn were Cianc established a fundamental connection

IU Alumni Association Mciican Oi-Edncanonni Testing Service between a class of models of the New
University Director P - ’ N d K S d Sustainable Growth Theory of the ’90s
fO1' ......... .. ]Cl'1'y F. Tardy silglii-1a(i:I?éOn’r0f1g'S’S=§:_ Ofcnctcoifgltnilfs, ast thg ¢lasSiCa] Wgrk Qf vgn
glssistanty Lnmoyncpcoiicgc in Synicnsc N Y wini Neumann and F. Ramsey, the founders

umni Lt'CCtOl' ............. .. 15011 COII ’ ‘ '> << =1» >
- f the old rowth theo of 20s and

tn - assistance b staffresource member H.L. ,0 g. ry
gungggtionftlmcnt Cami Edge Darby Tnciic wine 20 narncinants from 30s. Kaganovich also became an expert

Editorial iiiiiiii "iiéiiooii Chung nine former Soviet states in nnnmn capital modds’ one of tnc
""" " ' central tools of modern growth theory.

THE He applied these models to issues in\ . . .

public economics and economics oftran-
sition. His work has been published in
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leading professional journals and pre- mist, and his interest in economic educa- the economy will be his lasting legacy.

sented at more than 20 national and tion led to important research from the Certainly, he expects to continue his work
international conferences. beginning ofhis career. His star rose as a in economics education in retirement,

Kaganovich is also an important player leading educator before he came to IU and we look forward to learning from
in the educational mission of the eco- in I971, after holding faculty positions him for a very long time.
nomics department at both undergradu- at Bowdoin College and Carnegie-Mellon
ate and graduate levels. His class Math- University.
ematical Foundations of Microeco- Phil was borninMorgantown,W.V., L10 d Orr:
nomics, which he teaches regularly to and received his BA in labor-manage- y
the rst-year graduate students has be- ment relations from Pennsylvania State LCd€1f ill Pl1bliC
come a crucial part of the core of the University. He earned his mastefs de-

PhD program and ensures that technical gree from the University of Illinois and
skills of the graduates meet the his doctorate from M.I.T.
profession’s increasing standards. Phil’s work on teaching the Principles
Kaganovich’s role in the undergraduate of Economics courses transformed the
course Statistics for Business and Eco- teaching ofelementary economics at the
nomics, E370, deserves special mention. university level. His innovative approach
This course is part ofan important teach- to principles instruction at Indiana Uni-
ing mission of the department on this versity was the subject of a 128-page
campus. Taken annually by more than special issue of the ]0u1*nal ofEconomic

1,500 students majoring in business and Education in 1975. A summary of this

policy reform retires
Lloyd Orr came
to IU in 1960 as a

lecturer and be-
came assistant pro-
fessor of econom-
ics in I964 upon
completion of his
doctorate from
Northwestern

economics, it teaches themcmcial skills work was later included in the Ianuary University He reeeived his BA in Psy-

of quantitative analysis using comput- 1977 issue of Change magazine. The ehoiogy from Miehigan State University
ers. In order to keep up with the use of summary states that it was “one of the in i95o_
computers in data analysis, the depart- most notable improvements in Ameri- The eentrai theme in Lioydas researeh

ment has undertaken ma'or innovations can under raduate teachin ”
_1 g g- is an overriding concem for the eco-

m the organization of this class, allowing Phil put his ideas on economics edu- nomie roie of incentives in understand-
students to combine lecture material and cation into practice at Indiana Univer- ing aiternative ooiiey regimes Lioyd>s

practical work m small groups in com- sity, and he _was awarded the Senior researeh did not start with that foens’

puter labs. Kaganovich coordinates this Class Council Outstanding Teaching hnt began iike most researeh Programs

important classlfor the department. Award in 1974 and the universitywide with several Papers hased on his doetorai

Since coming to IU, Michael Amoco Foundation Award in 1981. Sev- dissertation Thus, Lioyd>s rst onhiiea_

Kaganovich has become an important eral editions of two of his student work- tions foensed on maeroeeonomies and

contributor to the Department of Eco- books (Introduction wMacroec0nomics and money as Weii as on his thesis tonie of
nomics, and we welcome his well-de- Introduction t0Micr0ec0nmnics) have been tirrn saies and inventory investment
sen/ed promotion to tenured status. studied by thousands of students Lioyd foiiowed his dissertation Work

throughout the countrY- He used the with several studies of the economics of
royarncs from these books Sold to Inch" electric automobiles. This work stimu-

Phll Saundjfs; tana UnrversrtY students to rundan award lated Lloyd to pursue research in envi-
. - or the hest assocrate mstructoh Trns rs ronmental economics. He was the rst

LCdC1' III €COIlOITllCS one of the most important and highly to show that setting eginent Charges _
' ' desrred awards grven to the deParnnencs special taxes paid by polluters based on

éducatlon r€t1rCS graduate students the volume of their effluent discharges

Phil Saunders is Phnss erftraordrnarY career rn_econorn' — could not be efficiently set using a

a nationally rec- rcs educanon heen recognrzed wrth trial-and-error method. There would be

ognized pioneer several Presngrous awards He recerved no way to know if that process would
ineconomics edu- the na_t1<>m11_<?0\1n_¢11 on Econonnc ever calculate the effluent charge that
cation. In addi- hducanonss Drsnngurshed servrce Award gave the polluter the incentive to reduce

tion to his duties rn Econonnc Educanon rn 1995; He its waste levels to the desired level. This
as professor of was awarded the nrst Henry Vnrard was an important observation since ef-

economics, he di- Research Award for Drstrngurshed Re‘ uent charges were the economics
rected the Center search rn Econonnc Educanonnd r986 profession’s primary answer to the high

tion at IU for 28 tor hrs Puhncanons rn such reading 1our' costs of the direct pollution control stan-a

years. He also served as associate dean of nars as the Ammran hc0”0m“_R””W> dards and regulation then common in

arts and sciences from 1974 to 1978 and The ”“’"”l_QfEr0””m‘r E”l”r”r"’"1_Ec0‘ the U.S. and Western Europe and only

as chair of the Department of Econom- "rm?" _I”q”"f)'> and other Proressronar gradually giving way to more cost-eceo

ics from 1988 to 1992. Professionally, he Perrocncars tive policies. Lloyd’s research showed

served two four-year terms on the Ameri- Phn Saunders career_ advanced eco‘ that implementation of appropriate ef-

can Economic Association’s Committee nornrcs educanon> and hrs work arrected uent charges would be more difficult
on Economic Education and has served thousands orunde_rgradua_tes at Indrana- than most economists assumed — but

as first vice president of the Midwest Eco- Hrs research and rnstrucnon or Prores‘ also less crucial because of a growing
nomics Association and as president of sors at other coneges and uhwersrnes consensus that their greatest superiority
the Society of Economic Educators. reached a large nurnher or students _be' over direct regulations lay in the induce-

Phil started his career as a labor econo- Yond rU- Phn s dedrcanon to the nn‘ ment ofenvironmentally benecial tech-
provement of how students understand (continued rm page 4)
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Lloyd served as arts and sciences asso-Faculty out wu ciate dean for bud et from 1970 to 1973. .
' - - g ~ » - Lookm for an IU

abouv 01'1" retires ZP:.:“::.2:";:§.““s.."“rs::i‘g g_ re a - ~
(continued from page 3) Gus budgets of u, 19605 to d{cgmOr€ friend or classmate?
nological change rather than in static stringent budgets that have been the rule , _

efficiency. This is an advantage that does since that period. He served as chair of Subscnbc to the Indlana
not require charges to be established at the economics department from 1985 to Alumni Ntwork at
an “optimal” level in the usual sense. 1988. His term saw many improvements . .

Lloyd’s interest in Sam Peltzman’s that enhanced the department’s interna- W“’w'alu"n1n€t' lnd1ana'cdu'
yvork in tll-‘1lSl( ?.I1&lgSlS ledf tpf a shiflti in tiogpl I'§Pli[a[lOH. Alumni Qan 3159 aQQ¢$$ it via
ocus to e re ate area o s ety po cy. oy p ans to continue teac ing ur- -

Peltzman’s theoretical and empirical re- ing the early years of his retirement and the IUAA Web Slte at
search suggests that people choose their to continue service on administrative and www.indiana.edu/-alumni.
own level of risk to an important extent faculty committees that deal with fringe
and will, therefore, adapt their behavior benets and issues ofacademic standards. ° I193 '¢@l ' I55 $¢Cl1f¢l
to changes in the risk environment. This His immediate plans for writing are in . It, f t‘
has important implications for safety the area of energy availability and sus- S as '
policies—particularlyinsituations where tainable economic development. This . Pubhc info!-{nation Only!
behavior is an important component of fundamental issue about the long-run
the hazard. With an alternative data set, use of our scarce natural resources, the ° NO telephone numbers are
Lloyd conrmed Peltzman’s conclusions associated environmental problems, and Hard,
on the limited effects ofautomobile safety how resource depletion affects economic '
regulations up to that time. He also did development is a return to an earlier ¢ Subscribe and unsubscribe
theoretical work on moral hazard and interest. His friends and colleagues ex- . . h‘
optimal insurance strategies in the pres- pect to fmd Lloyd around the office for any tune you W15 -

ence of risk compensation. many more years.

Faculty Publications

ALEXEEV — “Returns to Hu- ' “T Moersch, 1998 Elsevier, “The Importance of Sample Attrition in
man Capital under Uncertain Re- /'1','/ pp. 375-400, with Birgit Life Cycle Labor Supply Estimation,”

,, ;// Hofer. journal ofHuman Resources 33-2, Springform: Good Guys Finish Last,
]ournal of Economic Behavior and
Organization, 37 (1998), 55-73,
with KAGANOVICH.

/A

—-(X<_

/-.
-\ 1998, with Iames P Ziliak’ IANEBA _ Inter-

! national Tax Competi- LEEPER — “Evaluating the ‘narra-\l} tion,Mohr, 1997; “Tax tive approach’ to identifying monetary
c m -BECKER R. -— “Implicit Pro- 1 o petition in imper policy,” ]ournal ofMonetary Economics,

gramming and the Invarient Mani- fectly competitive mar- 1997.
fold for Ramsey Equilbria,” Functional kets,” journal ofInternational Economics
Analysis C9" Economic Theory, Yuri 44 (1998) 135-153; “Tax Evasion, Tax RAFF — “Optimal Export Policy in
Abramovich, Evgenios Avgerinos, Competition, and the Gains from Non- the Presence of Informational Barriers
Nicholas C. Yannelis, 1998, Springer- discrimination: The Case of Interest to Entry and Imperfect Competition,”
Verlag, pp 119-144, with Ciprian Foias. Taxation in Europe,” Economic journal, ]ournal oflnternational Economics, forth-

forthcoming with W. Peters. coming with Y. Kim; “Tax incentives
VON FURSTENBERG —Learning for import-substituting foreign invest-

'om the World’s Best Central Bankers, KAGANOVICH — “Sustained en- ment: Does signaling playarole?,”]our-
Kluwer, Academic Publishers, with dogenous growth with decreasing re- nal ofPublic Economics, 67 (1998) 167-
Michael K. Ulan of the U.S. State De- turns and heterogeneous capital,” ]our- 193 with K. Srinivasan; “A theory of
partment; “From Worldwide Capital nal of Economic Dynamics and Control trade concessions,” journal of Interna-
Mobility to International Financial Inte— (22) 10 (1998) pp. 1575-1603. tionalEconomics42 (1997) 483-504, with
gration: A Review Essay,” Open Eco- M. Bag; “Income redistribution with
nomic Review 9:53-84 (98); “Price Sta- KIESLING — Collective Goods, Ne- well-informed regional governments,”
bility: How Canada’s Governor Crow glected Goods: Dealing with Methodologi- International Tax and Public Finance 4
Approached it,” Kulwer Academic Pub- cal Failure in the Social Sciences. (1997) 407-428, with I. D. Wilson;
lishers, ]ournal of Policy Modeling (98) “Should the power to redistribute in-
20 (3):335-360; “Financial integration KNIESNER — The Eects ofRecent come be (de)centralized? An example,”
in North America and Europe among Tax Reforms on Labor Supply, The AEI International Tax and Public Finance 4
neighboring countries at different stages Press, with Iames P. Ziliak; “New evi- (1997) 453-462, with E. Ianeba.
of development,” Competition and Con- dence on labor supply: Employment ver-
vergence in Financial A/Iarkets, The Ger- sus hours elasticities by sex and marital TRIVEDI —- Regression Analysis of
man and Anglo-American Models, eds. status,”]ournal ofMonetaryEconomics 42 CountData, Cambridge University Press,
Stanley W. Black and Dr. Mathias (1998) 289-301, with Iean Kimmel; with A. Colin Cameron.
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I Student news

Meet the new fall
1998 graduate class
Ronald I. Baker II, BS, Saint Vincent
College, 1998, economics, mathematics.
Ronald is interested in economic theory
and quantitative methods.

Bettina Bartaune, Magister, Martin-
Luther University, 1995, English.
Diplom, Martin-Luther University,
1997, economics. Bettina is currently a

teaching assistant in the economics de-
partment at Martin-Luther University.

Newgmduate class ofzll 1998

She is interested in industrial organiZa- interested in industrial organization. transition.
(ion, international economics, and [ran$- Akshay Sahi, BA (Hons.), Delhi Uni- Anna V. Stolyarova, BSC, Eastern
formation eeonomies, versity, 1997, economics. MA, Delhi Michigan University, 1998, mathemat-

Muhammad Wasiqur Rahman University, 1998, economics. Akshay is ics, economics. Anna is interested on
Khan, BSS (Hons), University of interestedinintemational economics and economies in transition.
Dhaka, 1992, eeonomi¢s_MSS, Univer- development. Antonio A. Vasquez, BA, DePaul
sity of Dhaka, 1993, eeonomies_ David M. Simon, BA, Bradley Uni- University, 1998, economics. Antonio
Muhammad is currently cmploycd by versity, 1997, economics. David is inter- is interested in international trade and
the Industrial Development Leasing Co. ested in game theory and public eco- games and experimental methods.
HQ is interested in d¢vQlQpmcn[_ nomics. D2lVlCl M. WClSCh, BA, UHlVCfSlIy Of

Sunghwan Kim, BBA, Kyungpook Maxim V. Soifer, Diplom, Samara Wisconsin-Milwaukee, 1998, econom-
National University, 1988, business ad- State Aerospace University, 1993, sys- ics. David is interested in applied eco-
ministration_ MBA, University of Mis- tems information. MBA, Bradley Uni- nomics and econometrics.
souri-Columbia, 1992, business admin- versity, 1995, business administration. Shu-Chun Susan Yang, BA, National
istration_ Sunghwan is eurrently djreetor Maxim is currently a vice president of Chengchi University, 1993, advertising.
of budgeting at Korea Tele¢om_ He is Rosestbank. He is interested in math- MA, University of Southern California,
interestedinmonetary and nancial eco- ematical economics. 1995, communications management.
nomi¢s_ Ellen Steinke, Diplom, Humboldt Susan is currently a PhD student in the

Chenghui (Iessiea) Li, BS, Saint University, 1998, economics, business telecommunications department at Indi-
Vincent College, 1998, economics. ]es- administration. MA, Wayne State Uni- ana University. She is interested in in-
siea is interested in game theory, experi- versity, 1996, economics. Ellen is inter- dustrial organization and regulation of
mental eeonomies, and ¢cQnQn'1¢[1'ic$_ ested in development and economies in the telecommunications industry.

Ming (Percy) Li, B(Eng.), Tsinghua
University, 1997, management informa-
tion systems. Percy is currently branch
director ‘of systems management at Shipchandler nal-n€d cal research into vestibular disorders with
Tianshuai Sales. He 1S interested in game an ear, nose, and throat specialist in Fort
theory, experimental methods, econo- Stadelman Scholar Wayne. H6 W88 ablt I0 Observe 1 num-
metrics, and macroeconomics.

Frank P. Maier-Rigaud, Vordiplom,
Albert-Ludwigs-Universitat Freiburg,
1997, economics. MA, Indiana Univer-
sity, 1998, economics. Frank is inter-
ested in games and experimental meth-
ods and public economics.

Anas Bin Malik, BA, Marlboro Col-
lege, 1993, international relations. Anas
is currently a PhD student in the politi-

_ ber of surgeries, but would like to some-
Taha Z‘ Sh1P ' day have a practice in which he has more
cha_nd1er> an IU patient contact. He plans to enter medi-
scmor from Fort cal school after graduation.
Way" fmd doumc “From the beginning, I had planned
malor In ChCm1s' to get into the pre-med program,”
Fry ‘jmd cc°I_1°m' Shipchandler said. “Given the increased
16> ls mg Wmner emphasis on cost-eiective health care I
of the 1998_99 thought it would be useful to also tai<e
Stadc1manAWard' some economics and business courses.

al - d I di U - The award recipient is selected each At rst I had lanncd to -ust tak few
c science epartment at n ana ni- fr din d h h , p 1 6 a

versity. He is interested in international year om o.utstan gfsml cntsfw O. ave ¢011I‘$¢$, but 0f1¢¢ I got IHIO it I f0_\1l1d it
economics, development, and applied bcm nommamd by aw ty O busmcss really interesting and enjoyed it. One of
economctriw economics in the Kelley School of Busi- thg intcrcsdng things is that it has given

Ignnifcr L, Ricg, Manghcstcf COL nss and Ofccqnomlcs In thc IU Couegc ITIC gI'C3ICI' lI'1Slgl'1t lI1tO 3 lOlI Of [l'1C C111‘-

lege 1996 eeonomies business admin- 0 and Sc1°,nccS' rent issues related to economics, health
istraiion. MA, Westerii Michigan Uni- Shlpdclhand-161' ls a Pr¢'_mFd §md§m ‘iYh_° care, and government policy.” Talia is a

versity, 1997, economics. Iennifer is spcnt C summer Pamclpatmg In C ‘m'
(continued rm page 8)
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Award Winners
Spring 1997-98

Professor Wittepresents the 1998Mo‘atBo0k Award to winners,
from left, first row: Robyn Shelley, Erin Carey, Katherine Silvey,
Ildallory Knox; second row: Mark Scudder, Witte, Steve Garman.
Not pictured: Sara Chandler, Ryan Nagy, Taha Shipchandler,
]ames Berystrom, Andrew Guest, David Rosen, Adam Spaetti,
Andrei Levenchenko, Kwang Lim, Ryan Tierney, Rozina
Bhimani, William Crane, Starr Proctor, Turiya Simic. Prossorja eh

'1 llpresents theD 'Book Aw ,1 ”'”‘l]- Dueste I1
Camp. M‘ tomduate studentMary EJ555532;

@%_‘
' s the Carrl du-

Neil Suram, 1-e¢‘16*Y
director Qf“"d”5m

Award-Pro-gs” he,Presentation-1?

ate studies, made Professor Alexeev presents the Frank T.
Bachmura Award to Lyaziza Sahyrova.

Instructor winners were ]ohn éadigan and ‘Angela Henry (with Moat Award winner Elizabeth Its
Professor Saunders, center). with advisor Peter Olson.

6
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Ildary LouMillerpresen ts the
Taulman Miller Award to
Illaria Arhatskaya.

Susanna ]aneha receives the Henry
M. OliverAward and is recognized
by Professor Leeper.

Academic advisor Peter Olson,
right, presents Daniel Wright with
the Mr. and Mrs. Harold E. Straw
Award.

 ‘W

The Mo"at Honors Award is presented to Mark Seudder, Erin Carey, and
Stephen Garman. Notpictured: William Crane.

t Teach-
Professor Saunders presen 3AM/Wds

d u
to John CIld‘1l"‘"’ left’ an
Swope.

The department
congratulates
these outstanding
students.
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Higher Education, with William Becker
n€WS and Halil Dundier, and “Sex Matters

(contiuedmn Zmg 5) Alunnn tr€nds Less for Younger Faculty: Evidence from
the 1993 NCES Survey” in Economics 0

member of the Acacia fraternity, Where f
he has served as the vice president of Education RmeW' H€ “W5 in Durham’

- ~ N.H.
P1?‘1.“‘mh“’.PY-. H° is” Oggilfzgd funda 19608 10¢ Daniels, MA’87, PhD’92, profes-
éliligtllllcsiggmlec gt Visluzgzeasgd W- Dwight G3hm> BA’41> is Prcsidmt sor of economics at Marquette Univer-

gt I1, ' - h ' . . . .

for Ham for Ham and the Ra :‘;‘i:;“$;££.“:f;t2$€t£§.2i.§;i ;1:=$;i§:;;:3
C , d ' l ' t ' . - - -

rgc 1:tcC§&g3:ll§??u§lgca;m;~SHOban B\1_5n°§Hau °fF1m¢ and11V¢$ 111 L0“ ever to be granted by the College of
- - 1$V1 6, Y- Business Administration at Marquette.

gitglijgythsfsiicggiqnlgwafdluiiggf Lynn Own N1¢h¢1$°I1, BA’61» His current research interests focus on
3 ' MS’62, Was ClCCtCd. Chair Of MidW€St the international policy process, cspc-

and-Frances E" St?dchnmm£hThctl:Wi-rg R¢gi<>ml A$$¢mb1Y> thc COHCSC Board, cially the recent attempts to coordinate
ls glvcn to a Senior 011,61 cf C in February 1997. Nichelson lives in int¢matiOna1mOn¢m Olic
Northwest or IU Bloomington campus. Normal Ill_ Carmen Lisa Bnmry]§A,8g' MBA,90

was named general manager for the
Undergraduate Wlls 1 Crowne Plaza Hotels and Resorts at the

' United Nations Hotel in New York Ci .S go to T1m°Fh_Y 191111 R131‘? BA 80> ID 83> 15 David Michael Thomas Pape, BA’8[8,,

tW() S¢n1()1'$ Pracncmg tax law at Barnes S9“ is senior project manager in the Mort-
Th°ml?urg> Whuc he also “We? as gage Divisions at Fiserv Inc. He creates, . .

Seniors Andrew Wang (economics mi- Bloommgton s rm solicitor. His wife, nanelal software’ mosny for banks and
nor), ofBloomington, and Adam Spaetti Sarah, BS’82, is employed in sales at is Working on a WlndoWs_baseo_ ellenty
ldouble major in economics and chem- Westvaco Corp: They live in Greenwood. server apnllean-on_ He ls also looking for
istry), of Evansville, have been awarded Peter Qhristiaan Wulff, BA 81, Work in Brazil He lives m Valparaiso
Wells Scholarships for the academic year MBA’83, is vice president of nance at Mielaelle Stawlekl BA338 ls work_
of 1998-99. The scholarships pay all of Epimmune Inc. He lives in San Diego. mg in New York Clo/as a sales manager
a student’s tuition, fees, and a living sti- Robert Lawrence Sartain, BA’84, for Bloomberg Fmaneial Markets L_P_

pend. After graduation, Wang plans to started a new lob’ as senior quantitative She was married to Derek Harrison in
pursue a seven-year program to obtam analyst for Acxion/Direct Media in Amll 1996. they have an 8_monm_okl
his medical degree and PhD in medical Greenwich, Conn. He is helping direct daughter S’amanma_

science. He also hopes to study overseas mail clients to better predict response to ’
next summer. Spaetti also plans to attend mailings. 1990
medical school upon graduation. Robert Kevin Toutkoushian, S

MA’86, PhD’91, has Written “The NRC Ianice H. Faulkner, CBS’91, BA’92, was
Graduam Pr<_>gr1,I,n R=1§ing$=_Wh=1r_ AF‘? married to Mark Faulkner in Ianuary
They Measuring, published inRemew of (Continua an page 9)

Economics Alumni:
Stay connected to IU l , \ . <,0F-..

. . . . E RE 9
with your Alumni Association! ‘ll ‘ HE P l §
° Search for classmates and nd other IU alumni With AlumNet,

a free online directory of IU alumni.

° Keep updated on news at IU with the INDIANA ALUMNI MAGAZINE

and your school/campus publications. I
° Find a job through CareerNet, an online resume service for IU alumni.

More than 75,000
members strong

° Network and socialize at 100 IU alunmi clubs worldwide.

° Enjoy Homecoming, Mini University, reunions, and travel programs.

Visit us online at www.indiana.edu/~alumni
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Alumni “nds Alnmni Publications s

(continaeaom page 8) zz
1993_ Tneyiive in Lake Znrien, Iii Ienny Bourne Wahl, BA’79, / I Hyok Lee, Kenneth

patrieiqoseon sntton,BA>93,nassed published her rst book, The / Miranda, ChrisnanMulder,
the Nationai Assoeiation of Seenrities Bonclsman’sBarclen:An Economic Hisanobu Shishido; “Du-
Deaiers Series 24, Generai Seenrities Analysis of the Common Law of ration of rms in an infant
prineinais Examination He is now a Southern Slavery, Cambridge Uni- industry: the case of Indian
registered nrineir,ai_ Sutton aiso has been versity Press, 97. She also has had computer hardware,”]oar-
named oranen manager of Horizon pi_ a series ofarticles published in the / nal ofDevelopment Econom-
naneiai Management Ine_ He iives in ]onmalofEconomicHi3'to1fy, Social /I ics 53 (1997) 157-167, with
Bioomington_ Science History, and the/lmericanjoarnal Sanghamitra Das; and “Do supplier

Ann Moser, BA>94, and Daniei ofLegalHistoi"y in the last couple ofyears switching costs dier across Iapanese and
Bergman’ 133,94’ were married on Iniy on the same topic. U.S. multinational rms,” ]apan ancl the
26’ 1997, in Las Vegas Moser is teaen_ Krishna Srinivasan has published “An World Economy 10 (I998) 13-32, with
ing eeonomies at DeKaio Coiiege, and Empirical Analysis of the Political Steven C. Hackett.
Bergman is a manager at MCL They iive Economy of Tariffsf.’ Economics_ and Christian Wey has published “Loca-
in Atianta Politics 9 (1997); “Vietnam Transition tion ChoiceAsaSignal for Product Qual-

shane Preston Mills, BA>95’ Works to a Market Economy,” International ity: The Economics of ‘Made in Ger-
for Bane Qne Capital Corn in or,era_ Monetary Fund, Washington, D.C., many’,” joarnal of Institutional and
tions and eiearing trade He oians to March 1996, with Iohn R. Dodswoith, Theoretical Economics 153 (1997), with
“job non» for the next ve years and Erich Spitaller, Michael Braulke, Keon Iustis Haucap and Iens F. Barmbold.
then move into upper management. He
lives in Lewis Center, Ohio. T

ap

Bradley Martin Adams, BA’96, is
proaching his tvvo-year anniversary at V1S1t the Deparnnent Of ECOnOn11CS Web Site at

the Chicago Board of Trade, where he . .
works as a nancial markets analyst. He /WWW1nd1ana-cdu/~€c0nWeb
IS also part owner of a small apartment
building in Chi(jag()’3 Budqown n¢igh- You will nd information on ' courses ' economic education at
b h d IU ' d d d E201 E202 E270 ' for oo un ergra uate stu ies( ) sites o in-

M=1l‘Cl1S $6dW1Cl< BA 96 18 handlln terest to economists ournals workm a ers software ob
1 1'Y_ etc) graduate studies personnel (faculty, AIs, sta) and

half of thc msurcd rcgardmg Causatlvc __ economics workshops at IU. There is also a link to the Indiana

i - 9 . . g  - <, ’ . , ’j
latent inn claims and lawsuits on be- . -

_l , g P P
.

?§¢nlt$>§l1¢h;$h$b¢;I0$> Carbon gonoxi University home pages, as well as a picture album of depart-
1 C’ ca ’ an azar Gus Waste’ C Says ment events and a l'st of mementos f r l
he is “hoping to start law school in the 1 O Sa c'
fal
ployment with Travelers Property Casu-
alty Cor .” He lives in Indiana olis.
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“gs. £2551. if if V“ f a licensed general contractor was president of Potomac Renovations a
i;@*‘i"5 ~ 2 N? ><,»§‘§’¢e'r»’> ‘ . . . ’ . . ,

is ~""’ ’ -:1 Virgmia-based real estate and home refurbishing rm.
if “aamm s ~¢4/ ii

' » 1“-‘Y"~‘* 1.. ;:.i!i . -1-.2 - - -» ii 1?-.7“ Utt previously served as staff director for a subcommittee of the Senate

.1 E 1 if’-i""."~~*¢iii
~ ~, U.S. Chamber of Commerce, where he created and edited the ]oamal of

:4) V i ' Economic Growth and the joamal of Regulation and Social Costs. In 1987,
2 Q 1 El ‘ Reagan appointed Utt the rst director of privatization at the U.S. Office of

l part time while continuing my em-

P P Alamni grole

-an Ronald Utt to study federal budget
’{;/‘ef he Heritage Foundation named Ronald D. Utt, PhD’80, as its Grover

l ' M. I—Iermann Fellow in Federal Budgetary Affairs this past Iune. Utt,
President Reagan’s privatization “czar,” is a veteran of the Washington

policy debate. He will examine the federal budget, privatization of govern-
/ i7 ment programs, and discretionary spending in such areas as transportation,

.i_)i,.,_s>r ., " urban revitalization, and housing. He succeeds Scott Hodge, who remains a

'- i scal affairs consultant to Heritage, a prominent Washington think tank.

1 =9
Utt’s fellowship was begun in 1987 by the Grover Hermann Foundation of

f f Chicago. The fellowship is named in honor of Grover M. Hermann, former
if” chair of the board of Martin Marietta C0rp., who died in 1979.
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1

- we ,_..,;..- it , 3* ;_i Committee on Government Aairs. He also has served as vice president of the
- v;_',"t“<J:,<’Ms{' -_ .. r j$‘~' r, i E . . . . . .

> ' =~ , I I National Chamber Foundation, the research and education division of the

i, V,1 I 3.; Q 5 Management and Budget, a position he held for two years. More recently, Utt,
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1000 East 17th Street
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Alumni Association

® Printed in U.S.A. on recycled paper

Pleasell in as much of the following information as you wish.
What S new Wlth y()u? Its purpose, in addition to providing us with your class note, is to

keep IU s alumni records accurate and up to date

Publication carrying this insert: The Trend Line Date
Name
Preferred name
Last name while at IU IU Degree(s)/Yr(s)
Soc. Sec. # or Student ID #
Home address Phone
City State Zip
Business title Company/Institution
Company address Phone
City State Zip
* E-mail * Home page URL

* Please indicate clearly upper and lower case.

Mailing address preference: 5- Home ii Business

Spouse name Last name while at IU
IU Degree(s)/Yr(s)

Your news:

Please mail to the address above, or fax to (812) 855-8266. You may also use the online form at
http://wwwindiana.edu~alumni/forms/c1assnotes.html
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